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Hkkx 2 % izkjfEHkd lef"V vFkZ'kkL=k

bdkbZ & 6

jk"Vªh; vk; vkSj lacaf/r leqPp;

vkfFkZd (ns'kh;) lhek dh ladYiuk

 jk"Vªh; vk; ys[kkadu lef"V vFkZ'kkL=k dh ,d 'kk[kk gS vkSj jk"Vªh; vk; rFkk lacaf/r leqPp;ksa 
dk vkadyu bldk ,d Hkkx gSA jk"Vªh; vk; vkSj blls lacaf/r dksbZ Hkh leqPp; ,d ns'k dh mRiknu 
fozQ;kvksa dk eki gSA ;s vkfFkZd fozQ;k,¡ dgk¡ vkSj fdlosQ }kjk dh tkrh gSa\ D;k bu vkfFkZd fozQ;kvksa 
ls rkRi;Z ns'k dh lhek esa gksus okyh vkfFkZd fozQ;kvksa ls gS ;k ns'k dh lhek esa jgus okyksa }kjk dh xbZ 
vkfFkZd fozQ;kvksa ls gS\ ;s oqQN ewy iz'u gSaA okLro esa vkfFkZd fozQ;kvksaa ls rkRi;Z bu nksuksa ls gSA ;gk¡ 
,d vkSj iz'u mBrk gS! ns'k dh lhek ls gekjk rkRi;Z D;k jktuhfrd lhek gS\ bu lHkh iz'uksa dk mÙkj 
ikus osQ fy, gesa nks ladYiukvksa dk vFkZ tkuuk gksxk% (i) vkfFkZd (ns'kh;) lhek vkSj (ii) ns'k osQ 
fuoklhA jk"Vªh; vk; ys[kkadu osQ lanHkZ esa buosQ fo'ks"k vFkZ gSaA

vkfFkZd lhek dh ifjHkk"kk%

 la;qDr jk"Vª la?k osQ vuqlkj % vkfFkZd lhek ,d ns'k dh ljdkj }kjk iz'kkflr og HkkSxksfyd 
lhek gS ftlesa O;fDr;ksa] oLrqvksa vkSj iw¡th dk fuckZ/ lapkyu gksrk gSA bl ifjHkk"kk dk vk/kj 
O;fDr;ksa] oLrqvksa vkSj iw¡th osQ lapyu dh Lora=krk gSA ,d ns'k dh jktuhfrd lhek osQ og {ks=k tgk¡ 
ljdkj dks ;g Lora=krk ugha gS ml ns'k dh vkfFkZd lhek esa ugha vk,¡xsaA bldk ,d mnkgj.k nwrkokl 
gSaA Hkkjr esa fons'kh nwrkoklksa ij ljdkj dks ;g Lora=krk ugha gSA vr% ;s nwrkokl Hkkjr dh vkfFkZd 
lhek dk Hkkx ugha ekus tkrsA izR;sd ns'k osQ nwrkokl dks ml ns'k dh vkfFkZd lhek dk Hkkx ekuk tkrk 
gSA mnkgj.k osQ fy;s Hkkjr esa vejhdk dk nwrkokl vejhdk dh vkfFkZd lhek dk fgLlk gSA blh izdkj 
vejhdk esa Hkkjrh; nwrkokl Hkkjr dh vkfFkZd lhek dk ,d fgLlk gSA

vkfFkZd lhek dk {ks=k

 ,d ns'k dh vkfFkZd lhek esa fuEufyf[kr 'kkfey fd, tkrs gSa %&

(i) ns'k dh jktuhfrd lhek (leqnzh lhek vkSj vkdk'kh {ks=k lfgr)

(ii) ns'k osQ fons'kksa esa nwrkokl] okf.kT; nwrkokl rFkk lSfud izfr"Bku

(iii) ns'k osQ fuokfl;ksa }kjk nks ;k nks ls vf/d ns'kksa osQ eè; pyk, tkus okys ty;ku o ok;q;kuA

(iv) eNyh idM+us dh ukSdk,¡] rsy o izkÑfrd xSl ;ku tks vUrjkZ"Vªh; tylhekvksa esa ;k mu {ks=kksa 
esa pyk, tkrs gSa ftu ij ns'k dk vuU; vf/dkj gSA

jk"Vªh; vk; leqPp;ksa dh nks Jsf.k;k¡ gksrh gSa % ns'kh; vkSj jk"Vªh; ;kfu ns'kh; mRikn vkSj jk"Vªh; mRiknA 
,d ns'k dh vkfFkZd lhek esa fLFkr mRiknu bdkbZ;kssa }kjk fd;k x;k mRiknu ns'kh; mRikn dgykrk 
gSA
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fuoklh dh ladYiuk

 ukxfjd vkSj fuoklh nks fHkUu 'kCn gSaA bldk ;g vFkZ dnkfi ugha gS fd ,d O;fDr ,d gh ns'k 
dk fuoklh o ukxfjd nksuksa ugha gks ldrkA bldk ;g vFkZ Hkh ugha gS fd ,d ns'k dk fuoklh ml ns'k 
dk ukxfjd Hkh gksxk ;k ,d ns'k dk ukxfjd mlh ns'k dk fuoklh Hkh gksxkA ,d O;fDr ,d ns'k dk 
ukxfjd gks ldrk gS vkSj fdlh vU; ns'k dk fuoklhA tks Hkkjrh; fons'kksa esa jgrs gSa os Hkkjr osQ ukxfjd 
gS vkSj ftl ns'k esa jgrs gSa mlosQ fuoklh gSaA

fuoklh dh ifjHkk"kk

 ,d O;fDr] ;k ,d laLFkk] ml ns'k dk fuoklh dgykrk gS ftl ns'k esa jgrk gS] ;k fLFkr 
gS] o mlh dh vkfFkZd lhek esa mlosQ vkfFkZd fgr dk osQUnz gSA

 ^vkfFkZd fgrksa dk osQUnz* esa nks ckrsa 'kkfey gksrh gSa %& (i) og fuoklh (O;fDr ;k laLFkk) ml 
ns'k dh vkfFkZd lhek esa jgrk gS (;k fLFkr gS) vkSj (ii) mldh dekus] [kpZ djus vkSj lap; djus dh 
vkfFkZd fozQ;k,¡ ogh ls gksrh gSaA

 ,d ns'k osQ fuokfl;ksa }kjk fd;k x;k mRiknu jk"Vªh; mRikn dgykrk gSA ;g mRiknu pkgs 
ml ns'k dh vkfFkZd lhek esa fd;k x;k gks ;k mlls ckgjA

 bldh rqyuk esa] mu lHkh mRiknu bdkbZ;ksa }kjk fd;k x;k mRiknu tks ,d ns'k dh vkfFkZd lhek 
esa fLFkr gS] ns'kh; mRikn dgykrk gS] pkgs ;g mRiknu fuokfl;ksa }kjk fd;k x;k gks ;k xSj&fuokfl;ksa }
kjk fd;k x;k gksA

jk"Vªh; mRikn vkSj ns'kh; mRikn esa laaca/

 fdlh ns'k dh vkfFkZd lhek esa fd;k x;k oqQy mRiknu ^?kjsyw mRikn* gksrk gSA fdlh ns'k osQ 
fuokfl;ksa }kjk fd;k x;k oqQy mRiknu ̂ jk"Vªh; mRikn* gksrk gSA lkekU;r;k igys ?kjsyw mRikn dk vkadyu 
fd;k tkrk gS fiQj blesa oqQN lek;kstu djosQ jk"Vªh; mRikn dk vkadyu fd;k tkrk gSA vkb,] ns[ksa ;s 
lek;kstu D;k gSa\

jk"Vªh; mRikn ¾ ns'kh; mRikn

 $ ns'k osQ fuokfl;ksa }kjk vkfFkZd lhek ls ckgj fd;k x;k mRiknu

 μ ns'k dh vkfFkZd lhek esa xSj&fuokfl;ksa }kjk fd;k x;k mRiknu

ns'k osQ fuokfl;ksa }kjk vkfFkZd lhek ls ckgj fd, x, mRiknu esa ;ksxnku dks ^fons'kksa ls izkIr dkjd 
vk;* dgrs gSaA ns'k dh vkfFkZd lhek esa xSj&fuokfl;ksa }kjk fd, x, mRiknu esa ;ksxnku dks ^fons'kksa dks 
nh xbZ dkjd vk;* dgrs gSaA vr%

 jk"Vªh; mRikn ¾ ns'kh; mRikn

  $ fons'kksa ls izkIr dkjd vk;

  μ fons'kksa dks nh xbZ dkjd vk;
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fons'kksa ls izkIr dkjd vk; vkSj fons'kksa dks nh xbZ dkjd vk; osQ vUrj dks ^fons'kksa ls fucy dkjd 
vk;* dgrs gSaA vr% jk"Vªh; mRikn ¾ ns'kh; mRikn $ fons'kksa ls fucy dkjd vk;A

;fn fons'kksa ls izkIr dkjd vk;] fons'kksa dks nh xbZ dkjd vk; ls vf/d gksrh gS rks fons'kksa ls fucy 
dkjd vk; ?kukRed gksxhA ;fn fons'kksa ls izkIr dkjd vk;] fons'kksa dks nh xbZ dkjd vk; ls de gksrh 
gS rks fons'kksa ls fucy dkjd vk; ½.kkRed gksxhA

vkS|ksfxd oxhZdj.k

ifjp;

 mRiknu bdkbZ;ksa dk vyx&vyx vkS|ksfxd lewgksa ;k {ks=kdksa esa lewghdj.k vkS|ksfxd oxhZdj.k 
dgykrk gSA jk"Vªh; vk; osQ vkadyu esa lcls igys ;gh dk;Z djuk gksrk gSA ,d gh izdkj dh mRiknu 
bdkbZ;ksa osQ lewg osQ jk"Vªh; vk; esa ;ksxnku dk vkadyu djuk izR;sd mRiknu bdkbZ osQ vyx&vyx 
;ksxnku osQ vkadyu djus dh rqyuk esa ljy gksrk gSA ,d ns'k dh vkfFkZd lhek dh lHkh mRiknu 
bdkbZ;ksa dk rhu lewgksa esa lewghdj.k djuk ,d lkekU; izFkk gSA ;s rhu lewg izkFkfed {ks=kd] f}rh;d 
{ks=kd vkSj r`rh;d {ks=kd gSaA

izkFkfed {ks=kd

 bl {ks=kd esa mu mRiknu bdkbZ;ksa dks 'kkfey fd;k tkrk gS tks izkÑfrd lalk/uksa osQ nksgu ls 
mRiknu djrh gSa tSls Ñf"k] i'kqikyu] eNyh idM+uk] [kfu”k fudkyuk] okfudh vkfnA buls f}rh;d 
{ks=kd osQ fy, dPpk eky feyrk gSA

f}rh;d {ks=kd

 bl {ks=kd esa os mRiknu bdkbZ;k¡ 'kkfey dh tkrh gSa tks ,d izdkj dh oLrq dks nwljs izdkj dh 
oLrq esa ifjofrZr djrh gSaA dkj[kkus] fuekZ.k] fctyh mRiknu] ty vkiwfrZ vkfn blosQ oqQN mnkgj.k 
gSaA

r`rh;d {ks=kd

 bls lsok {ks=kd Hkh dgrs gSaA blosQ vUrxZr lsok,¡ mRiknu djus okyh mRiknu bdkbZ;k¡ vkrh gSaA 
ifjogu] O;kikj] f'k{kk] gksVy] ljdkjh iz'kklu] foÙk vkfn blosQ oqQN mnkgj.k gSaA

jk"Vªh; vk; laca/h leqPp;

 jk"Vªh; vk; ys[kkadu esa jk"Vªh; vk; laca/h cgqr ls leqPp; gksrs gSaA buosQ vè;;u dks ljy 
cukus gsrq ge bUgsa rhu lewgksa esa ck¡V ysrs gSa %

1- ns'kh; o jk"Vªh;
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2- ldy o fucy

3- dkjd ykxr ij vkadfyr vkSj cktkj dher ij vkadfyr

1- ns'kh; o jk"Vªh; % buosQ ckjs esa igys foLrkj ls crk;k tk pqdk gSA ;s nksuksa leqPp; ldy o 
fucy :i esa gks ldrs gSaA

2- ldy o fucy % mRiknu djus osQ fy;s e'khuksa vkfn dk iz;ksx fd;k tkrk gSA mRiknu izfozQ;k 
esa e'khuksa vkfn dh f?klkoV gksrh gS ftls ^fLFkj iw¡th dk miHkksx* ;k ^ewY;ßkl* dgrs gSaA mRiknu 
bdkbZ;ksa dks bl ewY;ßkl osQ fy;s izko/ku djuk gksrk gSA ;fn ;g izko/ku u fd;k tk, rks 
jk"Vªh; vk; osQ fofHkUu leqPp; ldy :i esa gksaxs tSls ldy ?kjsyw mRiknu vkSj ldy jk"Vªh; 
mRiknA ;fn mRiknu bdkbZ;k¡ ewY; ßkl dk izko/ku djrh gSa rks ;g leqPp; fucy dgykrs gSa 
tSls fucy ns'kh; mRikn o fucy jk"Vªh; mRiknA vr% 

 fucy ns'kh; mRikn ¾ ldy ns'kh; mRikn μ ewY; ßkl

 fucy jk"Vªh; mRikn ¾ ldy jk"Vªh; mRikn μ ewY; ßkl

3- cktkj dher ij vkadyu vkSj lk/u ykxr ij vkadyu % ;fn ns'kh; mRikn osQ ewY; dk 
vkadyu cktkj dher ij fd;k tkrk gS rks bls cktkj dher ij ns'kh; mRikn dgrs gSaA cktkj 
dher og dher gS ftl ij ozsQrk oLrq,¡ o lsok,¡ [kjhnrs gSaA bl dher esa oLrqvksa ij yxs dj 
'kkfey gksrs gSaA ;s dj ljdkj dks gLrkarfjr dj fn;s tkrs gSaA budk mRiknu izfozQ;k ls laca/ 
ugha gSA ;fn cktkj ewY; ij vkadfyr ns'kh; mRikn esa ls ;s dj ?kVk nsas rks lk/u ykxr ij 
ns'kh; mRikn fudy vk,xkA blh izdkj ljdkj oqQN oLrqvksa ij ljdkjh lgk;rk nsrh gS rkfd 
mRiknd bUgssa de dher ij miHkksDrkvksa dks csp losaQA bl izdkj izkIr lgk;rk mRikndksa dks 
mRiknu izfozQ;k ls ugha feyhA ;s mls miHkksDrkvksa dks gLrkarfjr dj nsrs gSa] oLrq dk cktkj ewY; 
de djosQA ljdkjh lgk;rk ls oLrqvksa dk cktkj ewY; muosQ mRiknu ewY; ls de gks tkrk gSA 
vr% lk/u ykxr ij ns'kh; mRikn Kkr djus osQ fy;s cktkj ewY; ij vkadfyr ns'kh; mRikn esa 
ljdkjh (vkfFkZd) lgk;rk tksM+ nsrs gSaA vr% 

 lk/u ykxr ij ns'kh; mRikn ¾ cktkj ewY; ij ns'kh; mRikn

 μ vizR;{k dj

 $ ljdkjh lgk;rk (vkfFkZd lgk;rk)

 vizR;{k dj vkSj ljdkjh lgk;rk osQ vUrj dks fucy vizR;{k dj dgrs gSaA

fucy vizR;{k dj ¾ vizR;{k dj μ ljdkjh lgk;rk 

mijksDr fooj.k ls ;g Li"V gS fd ;fn gesa fdlh ,d izdkj dk jk"Vªh; vk; leqPp; Kkr gS rks vU; 
izdkj osQ leqPp; Kkr fd, tk ldrs gSaA lk/u ykxr ij jk"Vªh; mRikn dks jk"Vªh; vk; dgrs gSaA

  jk"Vªh; vk; ¾ cktkj ewY; ij ldy ns'kh; mRikn
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 μ ewY;ßkl

 μ fucy vizR;{k dj

 $ fons'kksa ls fucy dkjd vk;

jk"Vªh; vk; vkSj mlls lacaf/r leqPp;ksa osQ vkadyu dh fof/;k¡

 jk"Vªh; vk; osQ pozQh; izokg ls gesa blosQ vkadyu dh rhu fof/;k¡ feyrh gSa % mRiknu (ewY; 
lao`f¼) fof/] vk; fof/ vkSj O;; fof/A vkb, ;g tkus dh izR;sd fof/ ls gesa jk"Vªh; vk; osQ dkSu 
ls leqPp; izkIr gksrs gSaA

(1) mRiknu (ewY; lao`f¼) fof/

blosQ vUrxZr igys ge izR;sd {ks=kd esa cktkj dher ij ldy ewY; lao`f¼ Kkr djrs gSa vkSj lHkh 
{ks=kdksa dh bl ewY; lao`f¼ dk ;ksx djus ls gesa cktkj dher ij ldy ?kjsyw mRikn Kkr gks tkrk gSA 
blesa uhps fn, x, lek;kstu djosQ jk"Vªh; vk; Kkr gks tkrh gS %

 cktkj dher ij ldy ns'kh; mRikn

 μ fLFkj iw¡th dk miHkksx

 cktkj dher ij fucy ns'kh; mRikn

 μ fucy vizR;{k dj

 lk/u ykxr ij fucy ns'kh; mRikn

 $ fons'kksa ls fucy dkjd vk;

 ¾ lk/u ykxr ij fucy jk"Vªh; mRikn 

 ¾ jk"Vªh; vk;

(2) vk; fof/

 bl fof/ osQ vUrxZr igys {ks=kd }kjk fd, x, oqQy dkjd Hkqxrku dk vkadyu djrs gSA 
fiQj rhuksa {ks=koQksa ds dkjd Hkqxrkuksa dk ;ksx djus ls gesa ^lk/u ykxr ij fucy ewY; o`f¼* (ns'kh; 
mRikn) ;k ns'kh; dkjd vk; Kkr gks tkrh gSA fiQj blesa uhps fn[kk, x, lek;kstu djosQ jk"Vªh; 
vk; Kkr dh tkrh gSA 

 lk/u ykxr ij fucy ewY; o`f¼ (ns'kh; dkjd vk;) 

 $ fons'kksa ls fucy dkjd vk;

 ¾ jk"Vªh; vk;

ns'kh; dkjd vk; (dkjd Hkqxrku) ds fuEufyf[kr ?kVd gksrs gSa%



6

1- deZpkfj;ksa dk ikfjJfed

2- fdjk;k vkSj jk;YVh

3- C;kt

4- ykHk

bu ?kVdksa osQ ckjs esa oqQN tkudkjh vko';d gS %

deZpkfj;ksa dk ikfjJfed % blosQ vUrxZr mRikndksa }kjk vius deZpkfj;ksa dks nh xbZ etnwjh o osru 
udn :i esa ;k fdLe osQ :i esa tSls fd eqÝr vkokl vkfn vkSj muosQ }kjk deZpkfj;ksa dh lkekftd 
lqj{kk ;kstuk esa va'knku 'kkfey fd, tkrs gSaA

fdjk;k % fdjk, ls vfHkizk; Hkwfe iz;ksx djus ds cnys esa fdjk;snkj }kjk Hkwfe ds ekfyd dks fd;k 
x;k Hkqxrku gSA Hkwfe ds vUnj ls [kfut vkfn fudkyus gsrq iV~Vs ij Hkwfe fy, tkus ds 
cnys esa fd;k x;k Hkqxrku ^jk;YVh* gSA

C;kt % foÙkh; ifjlEifÙk osQ ekfydksa dks mRikndksa }kjk ml ifjlEifÙk dk iz;ksx djus osQ fy;s 
fd;k x;k Hkqxrku C;kt gksrk gSA

ykHk % mRiknu bdkbZ osQ Lokeh dks vU; dkjdksa dk Hkqxrku djus osQ ckn tks cprk gS og ykHk 
dgykrk gSA mRiknu bdkbZ;k¡ bldk iz;ksx fuxe dj nsus esa] ykHkka'k nsus esa vkSj vforfjr 
ykHk osQ :i esa djrh gSaA

 fofHkUu dkjdksa dks fd, x, Hkqxrku dh tkudkjh mRiknu bdkbZ;ksa osQ [kkrksa ls feyrh gSA oqQN 
mRiknu bdkbZ;k¡ ,sls gksrh gSa ftuosQ [kkrksa ls dkjdksa dks fd;k x;k oqQy Hkqxrku rks Kkr gks tkrk gS ysfdu 
blosQ izR;sd ?kVd (izR;sd dkjd dks fd;k x;k Hkqxrku) dks fd, x, Hkqxrku osQ ckjs esa tkudkjh 
ugha feyrhA Lo% fu;ksftr O;fDr tSls fd MkDVj] odhy] NksVs nqdkunkj vkfn ,slh mRiknu bdkbZ;ksa osQ 
mnkgj.k gSaA buosQ }kjk dkjdksa osQ oqQy Hkqxrku dks ,d vyx Js.kh esa Mkyk tkrk gS ftls ^fefJr vk;* 
dk uke fn;k tkrk gSA fefJr vk; ls rkRi;Z gS lkjs dkjdksa dh bdV~Bh vk;A vr%

lk/u ykxr ij fucy ns'kh; mRikn ¾ deZpkfj;ksa dk ikfjJfed

 + fdjk;k o jk;YVh

 + C;kt

 + ykHk

 + fefJr vk; (;fn gks)

jk"Vªh; vk; ys[kkadu esa dkjdksa dks fd, x;s Hkqxrku osQ laca/ esa ,d vkSj ladYiuk dk iz;ksx 
fd;k tkrk gS ftls izpkyu vf/'ks"k dgrs gSaA ;g ykHk] C;kt] yxku vkSj jk;YVh dk ;ksx gSA vr% 
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 lk/u ykxr ij fucy ns'kh; mRikn ¾ deZpkfj;ksa dk ikfjJfed

  $ izpkyu vf/'ks"k

  $ fefJr vk; (;fn gks)

(3) O;; fof/

 bl fof/ osQ vUrxZr ge miHkksx vkSj fuos'k ij fd, x, O;; dks tksM+ ysrs gSaA ;g O;; ns'kh; 
mRikn ij fd;k x;k O;; gksrk gSA blosQ fofHkUu ?kVd gSa %

(i) futh vfUre miHkksx O;;

(ii) ljdkjh vfUre miHkksx O;;

(iii) ldy ns'kh; iw¡th fuekZ.k

(iv) fucy fu;kZr (fu;kZr&vk;kr)

 bu enksa osQ ;ksx ls gesa cktkj dher ij ldy ns'kh; mRikn Kkr gksrk gSA blesa fuEufyf[kr 
lek;kstu ls jk"Vªh; vk; Kkr gks tkrh gSA

 cktkj dher ij ldy ns'kh; mRikn

 μ fLFkj iw¡th dk miHkksx

 ¾ cktkj dher ij fucy ns'kh; mRikn

 μ fucy vizR;{k dj

 ¾ lk/u ykxr ij fucy ns'kh; mRikn

 $ fons'kksa ls fucy dkjd vk;

 ¾ lk/u ykxr fucy jk"Vªh; mRikn

 ¾ jk"Vªh; vk;

ldy ns'kh; iw¡th fuekZ.k esa fuEufyf[kr ensa 'kkfey dh tkrh gSa %

(i) fucy ns'kh; fLFkj iw¡th fuekZ.k

(ii) LVkWd esa ifjorZu (vfUre LVkWd & izkjfEHkd LVkWd)

(iii) fLFkj iw¡th dk miHkksx

jk"Vªh; vk; osQ vkadyu esa cjrh tkus okyh lko/kfu;k¡

 jk"Vªh; vk; osQ vkadyu esa cgqr lh ladYiukRed o lkaf[;fd leL;k,¡ vkrh gSaA blosQ dkj.k 
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gksus okyh xyfr;ksa dks U;wure djus osQ fy;s igys ls gh oqQN lko/kfu;k¡ cjruh vko';d gSaA

I. ewY; lao`f¼ (mRiknu) fof/ dk iz;ksx djrs le; cjrh tkus okyh lko/kfu;k¡

(i) nksgjh x.kuk ls cps

 ewY; lao`f¼ Kkr djus osQ fy, mRiknu osQ ewY; esa ls eè;oÙkhZ ykxr ?kVk nsrs gSaA ;fn ge lHkh 
mRiknu bdkbZ;ksa osQ mRiknu osQ ewY; dks tksM+saxs rks ,d mRiknu }kjk fd;k x;k mRiknu ,d ls 
vf/d ckj tqM+ tk,xkA blls jk"Vªh; vk; dk vkadyu okLrfodrk ls vf/d gks tk,xkA bl 
leL;k ls funku ikus osQ nks rjhosQ gSa % (v) izR;sd mRiknu bdkbZ }kjk dh xbZ ewY; lao`f¼ gh 
tksM+sa ;k (c) osQoy vfUre mRiknksa osQ ewY; dh x.kuk djsaA

(ii) iqjkus eky dh fcØh dks 'kkfey u djsa

 fdlh Hkh oLrq dk tc mRiknu gksrk gS rks mls mlh o"kZ dh jk"Vªh; vk; dh x.kuk esa 'kkfey dj 
fy;k tkrk gSA iz;ksx djus osQ ckn mls cspuk vFkkZr~ nksckjk cspuk mRiknu fØ;k ugha gSA ysfdu 
;fn iqjkus eky dks fdlh osQ }kjk cspk x;k gS vkSj mls bl lsok osQ fy;s deh'ku vkfn fn;k 
x;k gS rks ;g deh'ku ,d lsok dk ewY; gS vkSj bls jk"Vªh; vk; esa 'kkfey fd;k tk,xkA

(iii) Lo%miHkksx mRiknu dks 'kkfey djuk pkfg,

 mRiknu dk og Hkkx tks cspk ugha cfYd Lo% miHkksx osQ fy;s j[k fy;k mls jk"Vªh; vk; dk 
vkadyu djrs le; 'kkfey djuk pkfg,A [kqn dkfct edkuksa dks vkjksfir (estimated)fdjk;k] 
fdlkuksa }kjk Lo;a miHkksx osQ fy, j[kh iQly dk fgLlk vkfn blosQ oqQN mnkgj.k gSaA

II. vk; fof/ dk iz;ksx djrs le; cjrh tkus okyh eq[; lko/kfu;k¡

(i) gLrkarj.k Hkqxrku ;k vk; dks 'kkfey u djsa

 jk"Vªh; vk; esa dkjdksa osQ Lokfe;ksa dks muosQ }kjk mRiknu esa iznku dh xbZ lsokvksa osQ cnys esa 
fd, x, Hkqxrku (ftUgsa dkjd vk; dgrs gSa) gh 'kkfey fd, tkrs gSaA ,slk dksbZ Hkqxrku tks 
fdlh mRiknu lsok osQ fy, ugha fd;k x;k gks] gLrkarj.k dgykrk gSA migkj] nku vkfn blosQ 
oqQN mnkgj.k gSaA

(ii) iw¡thxr ykHk dks 'kkfey u djsa

 iqjkuh oLrqvksa vkSj foÙkh; ifjlEifÙk;ksa ('ks;j vkfn) dks cspus ls gksus okyh ykHk iw¡thxr ykHk 
dgykrk gSA bl izdkj dh vk; dkjd vk; ugha gSaA

(iii) [kqn&dkfct (self - occupied) edkuksa dk fdjk;k 'kkfey djsa

 tc edku ekfyd vius edku esa jgrk gS rks okLro esa og Lo;a dks gh fdjk;k nsrk gS vkSj ;g 
,d lsok osQ fy, Hkqxrku gSA blfy, bls dkjd Hkqxrku ekuk tk,xkA
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(iv) mRiknu bdkbZ;ksa osQ Lokfe;ksa }kjk iznku dh xbZ fu%'kqYd lsok,¡ Hkh 'kkfey djsa

 blosQ eq[; mnkgj.k gSa Lo;a gh mRiknu bdkbZ osQ fy;s foÙk iznku djuk] Hkou iznku djuk] 
Lo;a dh lsok,¡ iznku djukA bu lc lsokvksa osQ vkjksfir ewY;ksa dks dkjd vk; esa 'kkfey djuk 
pkfg,A

III. O;; fof/ dk iz;ksx djrs le; cjrh tkus okyh eq[; lko/kfu;k¡

(i) eè;oÙkhZ oLrqvksa ij O;; dks 'kkfey u djsa

 bl fof/ osQ }kjk jk"Vªh; vk; dk vkadyu djus osQ fy, osQoy miHkksx o fuos'k ij fd, x, 
O;; dk ;ksx fd;k tkrkA bls vfUre O;; Hkh dgrs gSaA eè;oÙkhZ oLrqvksa ij O;; dks 'kkfey 
djus ls nksgjh x.kuk gks tk,xhA dPps eky ij O;; bldk ,d mnkgj.k gSaA

(ii) iqjkuh oLrqvksa vkSj foÙkh; ifjlEifÙk osQ Ø; ij O;; 'kkfey u djsa

 iqjkuh oLrq,¡ Hkwrdky esa fd;k x;k mRiknu gS vkSj foÙkh; lEifÙk;k¡ uk rks oLrq,¡ gSa vkSj u gh 
lsok,¡A vr% bu ij fd, x, O;; dks 'kkfey ugha djuk pkfg,A

(iii) Lo;a mRikfnr vfUre mRiknksa osQ Lo;a miHkksx dks 'kkfey djuk pkfg,

 vius Lo;a osQ edku esa jgus ij ;g eku fy;k tkrk gS fd ekfyd Lo;a dks gh fdjk;k ns jgk 
gSA

(iv) gLrkarj.k Hkqxrku dks 'kkfey u djsa

 migkj] nku vkfn ij fd;k x;k O;; fdlh oLrq ;k lsok osQ cnys ugha gSA ;s gLrkarj.k O;; 
gSA

iz;ksT; vk;
ifjp;

 miHkksx O;; vkSj cpr osQ fy, miyC/ vk; dks iz;ksT; vk; dgrs gSaA blesa dkjd vk; vkSj 
gLrkarj.k (xSj dkjd vk;) nksuksa 'kkfey gksrh gSA jk"Vªh; vk; esa osQoy dkjd vk; 'kkfey dh tkrh 
gSA ;fn jk"Vªh; vk; Kkr gks rks iz;ksT; vk; Kkr dh tk ldrh gSA

jk"Vªh; iz;ksT; vk;

 jk"Vªh; iz;ksT; vk; ls laacaf/r nks leqPp; gksrs gS (i) ldy jk"Vªh; iz;ksT; vk; vkSj (ii) fucy 
jk"Vªh; iz;ksT; vk;
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 ldy jk"Vªh; iz;ksT; vk; ¾ jk"Vªh; vk;

   $ fucy vizR;{k dj

   $ ewY; ßkl

   $ fons'skksa ls fucy pkyw gLrkarj.k

vFkok

 ldy jk"Vªh; iz;ksT; vk; ¾ cktkj dher ij ldy jk"Vªh; mRikn

  $ fons'kksa ls fucy pkyw gLrkarj.k

 fucy jk"Vªh; iz;ksT; vk; ¾ ldy jk"Vªh; iz;ksT; vk;

  & ewY; ßkl

futh {ks=k dh iz;ksT; vk; laca/h leqPp;

jk"Vªh; vk; lEcU/h leqPp;ksa ls OkS;fDrd iz;ksT; vk; fudkyus osQ fy, fuEufyf[kr lek;kstu 
djus gksrs gSaA

lcls igys ge futh {ks=k dks ns'kh; mRikn ls vftZr vk; dk vkadyu djrs gSa %

futh {ks=k dks ns'kh; mRikn ls vftZr vk; ¾ lk/u ykxr ij fucy ns'kh; mRikn

   & ljdkj dks lEifÙk o m|eo`fr ls izkIr vk;

   & xSj&foHkkxh; m|eksa dh cpr

futh {ks=k dks ns'kh; mRikn ls vftZr vk; ls futh vk; dk vkadyu fd;k tkrk gSA

 futh vk; ¾ futh {ks=k dks ns'kh; mRikn ls vftZr vk;

  $ jk"Vªh; Í.k ij C;kt

  $ fons'kksa ls fucy dkjd vk;

  $  ljdkj ls pkyw gLrkarj.k

  $  'ks"k fo'o ls fucy pkyw gLrkarj.k

futh vk; ls oS;fDrd vk; fudkyh tkrh gS %

 oS;fDrd vk; ¾ futh vk;

  & futh m|eksa dh cprsa (fons'kh dEifu;ksa dh fucy  
   izfr/kfjr vk; dks fudkydj)

  & fuxe dj
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oS;fDrd vk; ls OkS;fDrd iz;ksT; vk; fudkyh tkrh gS %

 OkS;fDrd iz;ksT; vk; ¾ OkS;fDrd vk;

  & ifjokjksa }kjk fn;s x, izR;{k dj

  & ljdkjh iz'kklfud foHkkxksa dks fofo/ izkfIr;k¡

Åij fn[kk, x, lek;kstuksa esa oqQN enksa osQ ckjs esa vf/d tkudkjh vko';d gSA ^jk"Vªh; Í.k ij 
C;kt* ml Í.k ij fn;k x;k C;kt gS tks ljdkj us vius iz'kklfud O;; dks iwjk djus osQ fy, fy;k 
FkkA ;g izkIrdÙkkZvksa dh dkjd vk; ugha gS blfy, bls ns'kh; mRikn esa 'kkfey ugha fd;k x;k Fkk 
ysfdu ;g iz;ksT; vk; dk ,d Hkkx rks gS blfy, bls tksM+k x;kA
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bdkbZ 7

okf.kT; cSadks }kjk eqnzk dk fuekZ.k

vFkZ % lkSnksa ds fy, vFkkZr ysu nsu esa iz;ksx dh tkus okyh oLrq eqnzk gksrh gSA vFkZO;oLFkk esa eqnzk ds 
LVkd dks eqnzk iwfrZ dgrs gSaA eqnzk dh iwfrZ ds nks ?kVd gSa 

(1) turk ds ikl eqnzk vkSj okf.kT; cSadksa dh ek¡x tek,¡A eqnzk dk fuxZeu dsUnzh; cSad (Hkkjr esa 
fjtoZ cSad) djrk gSA

(2) ek¡x tekvksa dk fuekZ.k okf.kT; cSad djrs gSa vkSj bls cSad eqnzk dgrs gSaA

cSadks dks turk ls tek,¡ izkIr gksrh gSaA tekdrkZ tc pkgsa viuh tekvksa dk ,d Hkkx ;k lkjh tek,¡ 
tc pkgsa pSd }kjk cSad ls fudky ldrs gSaA cSad bu tekvksa dk mi;ksx ½.k nsdj djrs gSaA ;gh cSadksa 
}kjk tek fuekZ.k djus dk vk/kj gSA fdruh tekvksa dk fuekZ.k fd;k tk ldrk gS ;g nks ckrksa ij fuHkZj 
djrk gSA (1) turk }kjk dh xbZ izkjfEHkd tek,¡ vkSj oS|kfud dks"k vuqikr (Legal Reserve Ratio)! 

tekvksa ds fuekZ.k dks gh eqnzk dk fuekZ.k ;k lk[k dk fuekZ.k dgrs gSaA 

eqnzk fuekZ.k dh izfØ;k

vFkZ % eku yhft,] iwjh okf.kT; cSafdx O;oLFkk ,d gh bdkbZ gSA ;g Hkh eku yhft, fd vFkZO;oLFkk 
esa lkjs ysu&nsu cSad ds tfj, gksrs gSaA Hkqxrku pSd }kjk fd, tkrs gSa vkSj izkfIr;k¡ cSad esa tek dj nh 
tkrh gSaA

eku yhft, 'kq: esa cSad esa 100 :- tek fd, x,A cSad bldk mi;ksx m/kj nsdj djrk gSA ysfdu cSad 
bl iwjh jkf'k dk m/kj ugh ns ldrkA cSad ds fy, viuh tekvksa dk ,d fuf'pr Hkkx udn :i esa 
j[kuk dkuwuh :i ls vfuok;Z gSA ;g Hkkx oS/kfud dks"k vuqikr (Legal Reserve Ratio (LRR)) 
dgykrk gSA ;g vuqikr dsUnzh; cSad fuf'pr djrk gSA bldk ,d Hkkx dsUnzh; cSad ds ikl j[kuk iM+rk 
gS ftls udn dks"k vuqikr (Cash Reserve Ratio)dgrs gSa vkSj nwljk Hkkx ftls laoS/kfud rjyrk  
vuqikr (Statutary Liquidity Ratio) dgrs gSa] cSad Lo;a j[krk gSA

cSad tekvksa dk ,d vuqikr dks"k ds :i esa D;ksa j[krk gS\ le; le; ij tekdrkZ viuh tek,¡ fudkyrs 
jgrs gSaA tekvksa dk dsoy ,d vuqikr gh udn :i esa j[kus ds nks dkj.k gSa%

(1) vuqHko ds vk/kj ij cSadksa dks ;s irk gS fd lHkh tekdrkZ ,d gh le; esa viuh lkjh tek,¡ 
ugh fudkyrs vkSj os viuh tekvksa dk dsoy ,d Hkkx gh fudkyrs gSaA

(2) cSadks ds ikl fujUrj ubZ tek,¡ vkrh jgrh gSaA vr% yksxksa }kjk izfrfnu tek,¡ fudkyus ds fy, 
dqy tekvksa dk ,d Hkkx gh udn dks"k ds :i esa j[kuk i;kZIr gSA

cSad tekvksa dk fuekZ.k dSls djrk gS\ vc bl izfØ;k dks le>rs gSaA eku yhft, cSad ds ikl 'kq: esa 
100 #ú tek fd, tkrs gSaA cSad 100 #ú dh tekvksa esa ls 80 #ú dk m/kj ns ldrk gSA cSad m/kj 
dSls nsrk gS\ ½.k ysus okyksa ds tek [kkrs [kksy fn, tkrs gSa ftuesa ls os 80 #ú rd fudky ldrs gSaA 
eku yhft, os 80 #ú dk Hkqxrku fdlh dks dj nsrs gSaA
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geus ;g ekU;rk dh gS fd lHkh ysu nsu cSadks ds ekè;e ls gksrs gSA ½.k ysus okys us 80 #ú ftls fn;s 
og ;g jkf'k cSad es vius [kkrs esa tek dj nsrk gSA bl izdkj cSad dh ek¡x tek,a 80 #ú c<+ xbZA vc 
dqy tek,¡ (100$80) 180 gks xbaZA 80 #ú dh ubZ tekvksa esa ls cSad 20 izfr'kr udn j[kdj ckfd 
jkf'k (64 #ú) m/kj ns nsrk gSA Åij crkbZ xbZ izfØ;k fiQj nksgjkbZ tkrh gSA ½.k ysus okyk ftls 64 #ú 
nsrk gS og bls cSad esa tek dj nsrk gSA vr% cSad tek,a 64 #ú c<+ xbZA vc dqy tek,a (100$80$64) 
244 #ú gks xbZA

tek fuekZ.k dh ;g izfØ;k pyrh jgrh gSA gj nkSj ds ckn dqy tek,a c<+ tkrh gSA blds lkFk lkFk 
udn dks"k Hkh c<+rk tkrk gSA tek fuekZ.k dh ;g izfØ;k rc lekIr gksrh gS tc dqy udn dks"k 'kq: 
ds tek (100 #ú ) ds cjkcj gks tkrk gSA bl fLFkfr esa dqy tek,a 500 #ú gksxh tks 'kq: dh 100 
#ú dh tekvksa dk 5 xq.kk gSA uhps nh xbZ rkfydk ls ;g vkSj vf/d Li"V gks tkrk gSA

okf.kT; cSad }kjk tek fuekZ.k 

  tek,a #ú  ½.k #ú udn dks"k #ú

 izkjafHkd 100 80 20
 igyk nkSj 80 64 16
 nwljk nkSj 64 51-20 12-80
 - - - - 
 - - - - 
 - - - - 
 - - - - 
 dqy 500 400 100

enzk xq.kd
dqy tek,¡ 'kq: dh tekvksa dk fdrus xq.kk gksaxh] ;g oS/kfud dks"k vuqikr (LRR)ls fu/kZfjr gksrk 
gSA
   1
  eqnzk xq.kd ¾ 
   oS/kfud dks"k vquikr (LRR)
Åij fn, mnkgj.k esa LRR 0-2 gS blfy;s 
   1
  eqnzk xq.kd ¾   ¾ 5
   0-2
   1
dqy eqnzk ;k tek fuekZ.k ¾ 'kq: dh tek x 
   LRR

   1
   ¾ 100 x   ¾ 500

   0-2 
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ftruk de oS/kfud dks"k vuqikr gksxk bruk gh vf/d xq.kd dk ewY; gksxkA ;fn oS/kfud 

dks"k vuqikr 0-1 gS rks eqnzk xq.kd 10  gksxk vkSj ;fn oS/kfud dks"k vuqikr 0-4 gS rks 

eqnzk xq.kd 2-5  gksxkA

dsanzh; cSad
dsanzh; cSad ns'k dh eSafnzd O;oLFkk dk fljekSj gksrk gSA ns'k dh eSfnzd uhfr;ksa dh jpuk vkSj fu;a=k.k 
gh mudk izeq[k nkf;Ro gksrk gSA Hkkjr dk dsaUnzh; cSad Hkkjrh; fjtoZ cSad gSA

dsUnzh; cSad ds dk;Z bl izdkj gSa%

1. djsalh ;k eqnzk fuxZeu dk vf/dkj

dsUnzh; cSad ns'k esa eqnzk tkjh djus dk ,df/dkjh gksrk gSA ;g lkjh eqnzk oS/kfud n`f"V ls dsUnzh; cSad 
dh ekSfnzd ns;rk ekuh tkrh gSA nwljs 'kCnksa esa dsUnzh; cSad ij lkjh fuxZfer eqnzk ds lerqY; eku dh 
laifÙk;ksa dk lqjf{kr HkaMkj j[kus dk nkf;Ro gksrk gSA bu laifRr;ksa esa lksuk] pkanh buds cus flDds] fons'kh 
eqnzk vkSj izfrHkwfr;ka rFkk jk"Vªh; ljdkj dh LFkkuh; eqnzk esa fufnZ"V izfrHkwfr;ka lfEefyr jgrh gSaA

ns'k dh dsanzh; ljdkj dks dsanzh; cSad ls m/kj ikus dk vf/dkj gksrk gSA blh vf/dkj dk iz;ksx 
dj ljdkj LFkkuh; eqnzk esa fufnZ"V viuh izfrHkwfr;k¡ dsanzh; cSad dks csp nsrh gSA blds ifj.kkeLo:i 
vFkZO;oLFkk esa eqnzk dh vkiwfrZ esa o`n~f/ gks tkrh gSA dkj.k ;gh gS] tc Hkh dsanzh; cSad bu izfrHkwfr;kas 
dh [kjhnkjh djrk gS] og buds eku ds lerqY; eqnzk tkjh dj nsrk gSA ljdkj dk ;g vf/dkj mls 
viuh Í.k vko';drkvksa dk ekSnzhdj.k djus dh lqfo/k iznku dj nsrk gSA ljdkj ds Í.k dk ekSnzhdj.k 
mlds u,&iqjkus lkoZtfud Í.k dh xSj&ekSfnzd nsunkjh dks dsUnzh; cSad n~okjk fuxZfer eqnzk esa ifjofrZr 
dj mls ekSfnzd nsunkjh dk Lo:i iznku dj nsrk gSA

eqnzk dks ifjpyu esa Mkyus ;k mlls fudkyus dk dk;Z fjtoZ cSad ;k cSafdx foHkkx djrk gSA mnkgj.
kr% ljdkj us vius ctV esa ?kkVk n'kkZ;k gSA mls iwjk djus ds fy, ;g dsanzh; cSad ls m/kj ysrh gSA 
;g m/kj jktdks"kh; gqfM;ka dsanzh; cSad dks cspdj fy;k tkrk gSA cSad bu gqfM;ksa dk Hkqxrku vius ikl 
ekStwn eqnzk Hk.Mkj esa deh djds ;k fiQj ubZ eqnzk Nki dj djrk gSA bl izdkj feys uksVksa ds u, caMy 
[kpZ djds ljdkj mUgsa ifjpyu esa Mky nsrh gSA

2. ljdkj dk cSadj

dsanzh; cSad la?k ,oa jkT; ljdkjksa dk cSadj gksrk gSA ;g muds lkjs cSad laca/h dk;Z fuiVkrk gS rFkk 
ljdkj Hkh vius lkjs pkyw [kkrs ds udn dks"k dsanzh; cSad ds ikl tek j[krh gSA

ljdkj ds cSadj ds :i esa dsanzh; cSad mldh vksj ls Hkqxrku Lohdkj djuk] Hkqxrku djuk] vkSj fofue; 
ysu&nsu vkfn ds cSafd; dk;ksZa dk laiknu djrk gSA dbZ ckj ljdkj dh izfIr;ka mldh rkRdkfyd 
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nsunkfj;ksa ls de jg tkrh gSaA bl n'kk esa dsanzh; cSad gh mls vYikof/ Í.k iznku djrk gSA ;g Í.k 
Hkh jktdks"kh; gqfM;ksa dh fcØh ds ekè;e ls gh fn, tkrs gSA vLFkk;h ;k rnFkZ jktdks"kh; gqfM;ksa ds 
ekè;e ls vYikof/ Í.k izkIr djus dk dk;Z rks ljdkjsa lkekU; :i ls djrh jgrh gSa (;g dksbZ fo'ks"k 
?kVuk ugha gksrh)A

ljdkj ds cSadj ds :i esa dsanzh; cSad gh lkoZtfud Í.k ds izca/u dk nkf;Ro fuHkkrk gSA bldk vFkZ 
gS fd dsanzh; ljdkj n~okjk tkjh fd, tkus okys lHkh Í.k i=kksa dk izca/dh; dk;Z ;gh cSad djrk gSA 
;g ljdkj dks Í.k ds vkdkj] le; vkSj vU; 'krksZ ds fo"k; esa mfpr ijke'kZ nsrk gS

dsanzh; cSad ljdkj dks cSafdax vkSj foRrh; ekeyksa esa ijke'kZ Hkh nsrk gSA

3- cSadksa dk cSad rFkk i;Zos{kd

cSadksa ds cSad ds :i esa fjtoZ cSad vU; cSadksa ds udndks"kksa ds ,d va'k dks vius ikl lqjf{kr j[krk 
gS] mUgsa vYikof/ ds fy, udnh nsrk gS vkSj mUgsa dsUnzhd`r lek'kks/u vkSj /ufoizs"k.k lqfo/ka, iznku 
djrk gSA cSadks dks viuh fuoy ns;rkvksa ds ,d fuf'pr va'k ds leku jkf'k dsanzh; cSad ds ikl tek 
j[kuh iM+rh gS (bls udn tek vuqikr dgrs gSa)A bl izko/ku ds ihNs bls ekSfnzd vkSj lk[k fu;a=k.k 
ds vL=k ds :i esa iz;ksx djus dk eUrO; gh izeq[k jgk gSA cSad blds vfrfjDr Hkh dqN u dqN vf/d 
jkf'k dsanzh; cSad ds ikl tek j[krs gSa rkfd vizR;kf'kr lek'kks/u rFkk muds vius xzkgdksa n~okjk vfr'k; 
vkgj.k ls laHkkfor dfBukb;ksa ls fuiVk tk ldsA bl izdkj tek dks"k dk iz;ksx dj dsanzh; cSad vafre 
Í.knkrk ds :i esa mu cSadksa dks m/kj ns ikrk gS ftUgsa vko';drk gksA

dsanzh; cSad lHkh okf.kT; cSadksa ds dk;ksZa dk i;Zos{k.k] fu;eu vkSj fu;a=k.k Hkh djrk gSA bl fu;eu esa 
cSadksa dks yk;lsUl tkjh djus] 'kk[kkvksa ds foLrkj] ifjlaifRr;ksa dh rjyrk] izca/u] foy; vkSj ifjlekiu 
(cSad dks can djuk) vkfn dk;Z lfEefyr jgrs gSA fu;a=k.k dk;Z ds fy, dsanzh; cSad le;&le; ij 
cSadks n~okjk tek djk;s x, ifji=kksa rFkk vius fujh{kdksa dh jiVksa dk lgkjk ysrk gSA

4. eqnzk dh vkiwfrZ rFkk lk[k dk fu;a=k.k

dsanzh; cSad vFkZO;oLFkk ds c`gRrjfgrksa es eqnzk vkSj lk[k dh vkiwfrZ dks fu;af=kr djrk gSA bl dk;Z ds 
fy, mlds ikl dbZ uhfr vL=k ;k ekè;e miyC/ jgrs gSaA bu vL=kksa dks ifjek.kkRed ,oa xq.kkRed 
uhfr vL=k dgk tkrk gSA vkb, igys ifjek.kkRed uhfr vL=kksa ij fopkj djsa%

1- cSad nj uhfr % ;g C;kt dh og nj gS ftl ij vafre Í.knkrk (dsanzh; cSad) vU; cSadksa dks 
vuqeksfnr ;k vU; izfrHkwfr;ksa dh tekur ij m/kj nsrk gSA bl nj esa ifjorZu dk vFkZ gS dsanzh; 
cSad ls udnh ikus dh ykxr esa ifjorZuA bl nj dh o`n~f/ dk vFkZ gS dsanzh; cSad ls m/kj dh 
ykxr esa o`n~f/A blds dkj.k cSadksa dh lk[k fuekZ.k dj eqnzk vkiwfrZ c<+kus dh {kerk de jg 
tkrh gSA bldh O;k[;k bl izdkj gS% cSad nj esa o`n~f/ gksus ij okf.kT; cSad Hkh vf/d Å¡ph 
C;kt nj ij m/kj nsuk pkgsaxsA bl dkj.k] O;olk;h igys dh vis{kk de m/kj ysdj gh dke 
pykus dk iz;kl djus yxsaxsA ifj.kker% cSad lk[k dh ekax esa deh vk tk,xhA blds foijhr 



16

cSad nj esa dVkSrh dk izHkko ,dne myVk gksxkA O;ogkj esa cSad nj uhfr;ksa dh izHkkoksRikndrk 
bu dkjdksa ij fuHkZj djrh gS% (d) cSadks dh m/kj fy, x, dks"kksa ij fuHkZjrk (;g /ukRed 
dkjd gS) ([k) cSadksa dh m/kj dks"kksa ds fy, ekax dh muds n~okjk olwyh xbZ C;kt nj rFkk 
pqdkbZ xbZ nj ds varj ds izfr laosnu'khyrk (;g Hkh ,d /ukRed dkjd gksxk) (x) cktkj 
esa vU; C;kt njksa esa vk, ifjorZu] rFkk (?k) vU; lzksrksa ls udnh dh ekax vkSj vkiwfrZ esa gq, 
ifjorZuA

2- [kqys cktkj dh izfØ;k,a % ;g dsanzh; cSad n~okjk vius foosd ls [kqys cktkj esa vke turk 
rFkk cSadksa dks ljdkjh izfrHkwfr;ksa dh fcØh ;k muls budh [kjhnkjh gksrh gSA fo'ys"k.k dh n`f"V 
ls turk ;k cSadksa dks fcØh esa dbZ varj ugha gksrk] D;ksafd varr% fdlh cSad ds ikl tek /u 
jkf'k dk ,d va'k fjtoZ cSad ds ikl igq¡p tkrk gSA cSadksa dks bu ljdkjh izfrHkwfr;ksa dh fcØh ls 
muds lqjf{kr dks"k de gks tkrs gSaA cSadksa n~okjk izfrHkwfr;ksa ds fufeRr tkjh pSdksa dh jkf'k muds 
lqjf{kr dks"k [kkrs ls ?kVk nh tkrh gSA blls cSadks dh lk[k iznku dj eqnzk dh vkiwfrZ c<+k ikus dh 
{kerk de gks tkrh gSA tc] blds foijhr] dsanzh; cSad O;kolkf;d cSadksa ls izfrHkwfr;k¡ [kjhnrk 
gS rks mUgsa Hkqxrku Lo:i vius pSd iznku djrk gS] mlls cSasdksa ds lqjf{kr dks"kksa esa o`n~f/ gksrh 
gSA ;g o`n~f/ izR;{kr% mudh lk[k ns ldus dh {kerk dks c<+kdj eqnzk vkiwfrZ esa o`n~f/ djus esa 
lgk;d gks tkrh gSA ekSfnzd uhfr ds vL=k ds :i esa ;g [kqys cktkj dh izfØ;k,¡ rHkh iwjh rjg 
liQy gks ikrh gSa tc ns'k esa mu izfrHkwfr;ksa dk lfØ; :i ls dk;Zjr~ cktkj fon~;eku gksA ;fn 
cSad fu;fer :i ls vfrfjDr rjy dks"k vius ikl tek j[krs gksa rks bl uhfr dh izHkkoksRikndrk 
cgqr lansgkLin gks tk,xhA

3- lqjf{kr dks"k vuqikrksa esa ifjorZu % cSadksa dks nks izdkj ds lqjf{kr dks"k vuqikr cuk, j[kus gksrs 
gSA ,d rks fjtoZ cSad ds ikl tek udn dks"k gksrk gS (CRR)A nwljs dks oS/kfud rjyrk 
vuqikr (SLR) dgk tkrk gSA udn tek vuqikr dh jkf'k rks mUgsa dsanzh; cSad ds ikl udn 
:i esa tek djkuh gksrh gSA ;g mudh fuoy ekax ,oa lkof/ nsunkfj;ksa dk ,d vuqikr gksrh 
gSA blesa ifjorZu ekSfnzd vkSj lk[k fu;a=k.k dk uhfrvL=k gSA bl vuqikr dh o`n~f/ ls cSadksa ds 
ikl miyC/ udnh de gks tkrh gS] os vf/d m/kj ugha ns ikrsA bl vuqikr esa dVkSrh cSadksa 
ds ikl miyC/ udnh dks c<+kdj mUgs vf/d lk[k dk l`tu djus esa leFkZ cuk nsrh gSA

oS/kfud rjyrk vuqikr (SLR) cSadks dks viuh ekax vkSj lkof/ ns;rkvksa ds ,d va'k dks ekU; 
ifjlaifRr;ksa esa yxkus dks ckè; djrk gSA buesa lfEefyr gS% (d) vfrfjDr udn ([k) ,slh ljdkjh 
,oa vU; izfrHkwfr;ka ftuds vk/kj ij dsanzh; cSad ls Í.k ugha fy, x, gksa] rFkk (x) vU; cSadksa ds 
ikl pkyw [kkrksa esa tek jkf'k;k¡A bl vuqikr esa ifjorZu cSadksa dh ljdkjh izfrHkwfr;ksa dks cspus vFkok 
muds vk/kj ij dsanzh; cSad ls m/kj ys ikus dh Lora=krk dks izHkkfor djrs gSA blls mudh lk[k l`tu 
{kerk] vkSj ifj.kker] eqnzk dh vkiwfrZ ij izHkko iM+rk gSA SLR dh o`n~f/ ls lk[k l`tu {kerk esa deh 
vkrh gSA

vkb,] vc ge xq.kkRed lk[k fu;a=k.k uhfr vL=kksa ij Hkh dqN fopkj djsaA ;s lk[k ds oSdfYid mi;ksxksa 
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ds chp vkcaVu dks izHkkfor djrs gSaA

1- izfrHkwfr Í.kksa ij m/kj&izfrHkwfr varj ykxw djuk% ;g m/kj izfrHkwfr varj Í.k dh jkf'k vkSj 
Í.kdrkZ n~okjk izLrqr izfrHkwfr;ksa ds cktkj ewY; dk varj gksrk gSA ;fn dsanzh; cSd 40% varj 
dk vkxzg djrk gS rks O;olk;h cSad izfrHkwfr;ksa ds ewY; ds 60% ds lkeku gh m/kj ns ikrs 
gSA bl izdkj bl izfrHkwfr varj esa ifjorZuksa ds ekè;e ls cSadksa n~okjk fn, tk jgs izfrHkwfr Í.kksa 
dh jkf'k;ka izHkkfor gksrh gSaA ;g uhfrvL=k vusd izdkj ls mi;ksxh gksrk gSA mPp izfrHkwfr varjksa 
ls lV~Vsckth ij vadq'k yxrk gS] cSad lk[k dk iz;ksx lV~Vs dh ctk; mRiknd fuos'k esa vf/d 
gks ikrk gSA lV~Vsckth esa deh ls cktj esa izfrHkwfr;ksa dh dherksa ds vuko';d mrkj&p<+ko Hkh 
de gks tkrs gSA

2- uSfrd izcks/u % ;g dsanzh; cSad n~okjk vU; cSadksa ls viuh uhfr;ksa dk vuqikyu djkus dh n`f"V 
ls fd, x, minsa'kksa vkSj nckoksa dk feyk tqyk Lo:i gSA bls fopkj foe'kZ] i=kksa] vfHkHkk"k.kksa rFkk 
cSadksa dks ladsrkRed lans'kksa ds ekè;e ls O;ogkfjd :i fn;k tkrk gSA dsanzh; cSad le;&le; 
ij viuh uhfrxr fLFkfr dh ?kks"k.k dj cSasdksa ls mlds vuq:i dk;Z djus dh vis{kk djrk gSA 
;g uSfrd izcks/u lk[k fu;a=k.k ds ifjek.kkRed ,oa xq.kkRed nksuksa Lo:iksa ds fy, iz;qDr gks 
ldrk gSA

3- p;ukRed lk[k fu;a=k.k % budk iz;ksx Hkh ldkjkRed ,oa fu"ks/kRed Lo:iksa esa gks ldrk gSA 
ldkjkRed iz;ksx fo'ks"k {ks=kdksa dks vf/d lk[k lqyHk djk ldrk gSA (eq[;r % ojh;rk {ks=kksa 
dks) buds fu"ks/kRed iz;ksx esa fdUgh dk;ksZ ds fy, lk[k fn, tkus ij iwjh jksd Hkh yxkbZ tk 
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bdkbZ&8 

vk; vkSj jkstxkj dk fu/kZj.k

vuSfPNd csjkstxkjh % tu izpfyr etnwjh nj ij dk;Z djus ;ksX; vkSj bPNqd lHkh O;fDr;ksa dks dke 
ugha feyrk rks ;g vuSfPNd csjkstxkjh dh fLFkfr gSA

lexz ek¡x % vFkZO;oLFkk esa vfUre oLrqvksa dh oqQy ek¡x dks lexz ek¡x dgrs gSaA ;gh vFkZO;oLFkk esa 
vfUre oLrqvksa ij lexz O;; Hkh gSA

lexz ek¡x osQ ?kVd
1- futh miHkksx osQ fy, oLrqvksa vkSj lsokvksa dh ek¡xA bls futh vfUre miHkksx O;; Hkh dgrs 
gSaA

2- futh fuos'k osQ fy, ek¡xA

3- ljdkj }kjk oLrqvksa o lsokvksa dh ek¡xA

4- fucy fu;kZrA

 gesa vk; o jkstxkj osQ fu/kZj.k dk vè;;u osQoy nks {ks=kdksa osQ ekMy osQ lanHkZ esa djuk gSA 
vr% lexz ek¡x osQ rhljs o pkSFks ?kVd ij fopkj ugha djsaxsA geusa nks {ks=kd] ifjokj o iQeZ fy, 
gSaA

1- futh miHkksx % futh miHkksx osQ fy, oLrqvksa vkSj lsokvksa dh ek¡x ifjokjksa }kjk dh tkrh gSA bls 
futh vfUre miHkksx O;; Hkh dgrs gSa] bls ge miHkksx O;; dgsaxsA ;gk¡ miHkksx 
O;; ls rkRi;Z izR;kf'kr miHkksx O;; gSA

 ;g ek¡x cgqr lh ckrksa ls izHkkfor gksrh gS tSls fd oLrqvksa vkSj lsokvksa dh dhersa] vk;] lE-
ifÙk] laHkkfor vk; vkSj O;fDr;ksa dh :fp o izkFkfedrk,¡ vkfnA osaQl (Keynes)us miHkksx osQ ,d 
ekSfyd euksoSKkfud fu;e dh jpuk dj miHkksx fozQ;kvksa dks ,d O;ogkfjd fu;e dk :i nsus dk dk;Z 
fd;kA

 osaQl osQ vuqlkj tSls&tSls vk; c<+rh gS miHkksx O;; Hkh c<+k fn;k tkrk gSA ij miHkksx O;; 
dh ;g o`f¼ vk; esa o`f¼ ls de gksrh gSA miHkksx o vk; osQ bl lEcU/ dks miHkksx iQyu dgrs gSaA 
miHkksx iQyu dks ge fuEufyf[kr lehdj.k osQ :i esa O;Dr dj ldrs gSa %

c = C
–

 + bY ;  C
–

 > o, o < b < 1

c = miHkksx

C– = Lok;r miHkksx ('kwU; vk; ij miHkksx O;;)

b = lhekUr miHkksx izo`fr

Y = vk; dk Lrj

  C– dks ?kukRed ekuk x;k gS] ;kfu vk; osQ 'kwU; Lrj ij Hkh miHkksx O;; gSA vr% fdlh Hkh 
fLFkfr esa miHkksx O;; 'kwU; ugha gks ldrkA 'b' miHkksx O;; esa ifjorZu vkSj vk; esa ifjorZu dk vuqikr 
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gS] vFkkZr~ vk; esa izfr bdkbZ ifjoÙkZu ls miHkksx O;; esa ifjoÙkZu dh njA bls lhekUr miHkksx izo`fr 
(lh-m-iz-) dgrs gSaA mnkgj.k osQ fy;s ;fn b = 0.6 rks vk; esa 1 #- o`f¼ gksus ij miHkksx O;; esa 60 
iSls o`f¼ gksxhA ;fn b = 0.45 rks vk; esas 1 #- o`f¼ gksus ls miHkksx O;; esas 45 iSls dh o`f¼ gksxhA

 b ;kfu lhekUr miHkksx izo`fr dks ?kukRed ekuk x;k gS vkSj bldk ewY; 0 vkSj 1 osQ chp gSA 
bldk vFkZ gS fd vk; esa 1 #- dh o`f¼ ls miHkksx O;; esa o`f¼ 1 #- ls de gksxhA ;fn b = 0.9 rks 
vk; esa 1 #- o`f¼ ls miHkksx O;; esa 90 iSls dh o`f¼ gksxhA lhekUr miHkksx izo`fr dks fLFkj ekuk x;k 
gS vc ge ,d la[;kRed mnkgj.k ysrs gSaA

 eku yhft, miHkksx iQyu C = 100 + 0.8Y gSA
 vk; osQ vyx&vyx Lrj ij lhekUr miHkksx izo`fr fdruh gksxh vkSj oqQy miHkksx O;; fdruk 
gksxk ;g rkfydk 1 esa n'kkZ;k x;k gSA

rkfydk&1 miHkksx] vk; o lhekUr miHkksx izo`fr

 bl rkfydk esa vk; osQ vyx&vyx Lrj ij miHkksx O;; n'kkZ;k x;k gS vkSj miHkksx O;; 
mQij fn, x, miHkksx iQyu osQ vk/kj ij fudkyk x;k gSA tSls fd tc vk; 'kwU; gS rks 
C = 100 + 0.8 x 0 = 100 tc vk; 500 gS rks C = 100 + 0.8 x 500 = 100 + 400 = 500

 dkye (1) vk; osQ fofHkUu Lrj ij miHkksx O;; n'kkZrk gSA dkye (2) miHkksx ds fofHkUu 
Lrj n'kkZrk gSA dkye (3) vk; esa ifjoRkZu n'kkZrk gSA dkye (4) miHkksx esa ifjorZu n'kkZrk gSA dkye 
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(5) lhekUr miHkksx izo`fÙk dk ewY; n'kkZrk gSA fn, x, miHkksx iQyu esa lhekUr miHkksx izo`fr 0-8 gS 
vkSj ;g fLFkj gSA vr% dkye (5) esa lhekUr miHkksx izo`fr vk; osQ izR;sd Lrj ij 0-8 gSA

 bl miHkksx iQyu dks js[kkfp=k ij Hkh fn[kk ldrs gSaA js[kkfp=k 1 esa bls n'kkZ;k x;k gSA

js[kkfp=k 1 & miHkksx oØ

 bl js[kkfp=k dks le>us osQ fy;s igys ge blesa mnxe fcUnq ls [khaph xbZ 450 dh js[kk ij fopkj 
djsaxsA OX vkSj OY v{k ij eki dk iSekuk leku gSA 450 js[kk dh ;g fo'ks"krk gS fd bl ij dksbZ Hkh 
fcUnq OX v{k o OY v{k ls leku nwjh ij gSA OX v{k ls nwjh miHkksx O;; ekirh gS vkSj OY v{k 
ls nwjh vk; ekirh gSA

 bl izdkj 450 js[kk osQ fdlh Hkh fcUnq ij vk; o miHkksx O;; cjkcj gSaA gekjs mnkgj.k esa fy, 
x, miHkksx iQyu osQ vk/kj ij [khaph xbZ miHkksx oozQ ,d lh/h js[kk CC' gS ftldk <yku(Slope) 
0-8 gSA ;g miHkksx oozQ 450 js[kk dks B fcUnq ij dkVrh gSA ;g fcUnq n'kkZrk gS fd vk; osQ Lrj 500 
ij miHkksx O;; 500 gSA 450 js[kk ls mQij dksbZ Hkh fcUnq n'kkZ,xk fd miHkksx O;; vk; ls vf/d gS 
vkSj blosQ uhps dksbZ Hkh fcUnq n'kkZ,xk fd miHkksx O;; vk; ls de gSA OY v{k ij C fcUnq n'kkZrk gS 
fd vk; 'kwU; gksus ij miHkksx O;; 100 gSA

 miHkksx oozQ osQ B fcUnq ls ck¡bZ vksj osQ Hkkx ij dksbZ Hkh fcUnq ;g n'kkZrk gS fd miHkksx O;; vk; 
ls vf/d gS vkSj blosQ B fcUnq ls nk¡;h vksj osQ fgLls ij dksbZ fcUnq n'kkZrk gS fd miHkksx O;; vk; ls 
de gSA mnkgj.k osQ fy;s tc vk; 200 gS rks miHkksx O;; 260 gS vkSj tc vk; 900 gS rks miHkksx 
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O;; 820 gSA

 vr% tc miHkksx oozQ 450 js[kk ls mQij gksrh gS rks ;g n'kkZrh gS fd miHkksx O;; vk; ls vf/d 
gS ;kfu vFkZO;oLFkk esa cpr ½.kkRed gSa tgk¡ miHkksx oozQ 450 js[kk dks dkVrh gS og fcUnq n'kkZrk 
gS fd vk; vkSj miHkksx O;; cjkcj gSa vkSj cpr 'kwU; gSA tc miHkksx oozQ 450 js[kk ls uhps gksrh gS 
rks miHkksx O;; vk; ls de gksrk gS vkSj cpr ?kukRed gksrh gSA miHkksx oozQ vkSj 450 js[kk osQ mQèoZ 
(vertical) vUrj }kjk cpr ekih tk ldrh gSA

miHkksx vkSj cpr

 vc ge miHkksx o cpr osQ lEcU/ ij fopkj djsaxsA ;g lEca/ bl izdkj gS % 
S = Y - C

 ;g lehdj.k n'kkZrk gS fd vk; dk og Hkkx ftls miHkksx ij [kpZ ugha fd;k og cpr gSA blh 
lehdj.k o miHkksx iQyu osQ vk/kj ij ge cpr iQyu Kkr dj ldrs gSaA cpr iQyu ;g n'kkZrk gS 
fd vk; osQ fofHkUu Lrjksa ij cpr osQ Lrj D;k gSaA
 S = Y - C

  = Y - (C– + bY)

  = Y - C– - bY

  = - C– + Y - bY

 S = - C– + (1 - b) Y

 ;gh cpr iQyu gSA ;fn vk; 'kwU; gS rks cpr C– gksxh ;kfu ½.kkRed gksxh vkSj C– osQ cjkcj 
gksxhA ;g ½.kkRed cpr 'kwU; vk; Lrj ij miHkksx O;; (C–) osQ cjkcj gSA
 (1-b) cpr oozQ dk <yku (Slope) gS tks ;g n'kkZrk gS fd vk; osQ c<+us ij mldk fdruk Hkkx 
cpk;k tkrk gSA bls lhekar cpr izo`fr dgrs gSaA D;ksafd b dk ewY; ,d ls de ekuk x;k gS blfy;s 
(1-b) dk ewY; ?kukRed gS vFkkZr~ lhekUr cpr izo`fr ?kukRed gSA ;fn lhekUr miHkksx izo`fr 0-8 gS rks 
lhekUr cpr izo`fr (1&0-8) = 0.2 gksxhA ;kfu ;fn vk; 1 #- c<+s rks cpr 20 iSls c<+sxhA

 vr% ge dg ldrs gSa fd lhekar miHkksx izo`fr + lhekar miHkksx izo`fr =  1

miHkksx iQyu osQ lanHkZ esa fy, x, lkaf[;d mnkgj.k osQ vk/kj ij ge cpr iQyu Kkr djrs gSa &

 S = C– + (1 - b) Y
  = - 100 + (1 - 0.8) Y

 S = - 100 + 0.2 Y
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rkfydk 2 % miHkksx & cpr lEcU/

vk; vk; es miHkksx miHkksx esa (lh- m- iz-) cpr cpr esa (lh- c- iz-) C + S  
MPC+
Y ifjorZu  ifjorZu C/   Y S ifjorZu S/   Y   
MPS
 Y C C   S  
(1) (2) (3) (4) (5) (6) (7) (8) ( 9 )  
(10)

0 - 100 - - -100 - - 0 -

100 100 180 80 0.8 -80 20 0.2 100 1

200 100 260 80 0.8 -60 20 0.2 200 1

300 100 340 80 0.8 -40 20 0.2 300 1

400 100 420 80 0.8 -20 20 0.2 400 1

500 100 500 80 0.8 0 20 0.2 500 1

600 100 580 80 0.8 20 20 0.2 600 1

700 100 660 80 0.8 40 20 0.2 700 1

800 100 740 80 0.8 60 20 0.2 800 1

900 100 820 80 0.8 80 20 0.2 900 1

1000 100 900 80 0.8 100 20 0.2 1000 1

 rkfydk 2 esa vk; osQ fofHkUu Lrj ij miHkksx O;; vkSj cpr n'kkZ;h xbZ gSA è;ku nsa fd miHkksx 
O;; vkSj cpr dk ;ksx lnk vk; osQ cjkcj gksrk gS tSlk fd rkfydk osQ dkye (9) esa n'kkZ;k x;k 
gSA vkSj lh-m-iz- o lh-c-iz- dk ;ksx lnk 1 osQ cjkcj gksrk gS tSlk fd dkye 10 esa fn[kk;k x;k gSA

 dkye 1 ls 5 ogh gSa tks rkfydk 1 esa Fks dkye 6 esa vk; osQ fofHkUu Lrj ij gksus okyh cpr 
fn[kkbZ xbZ gS ftls cpr iQyu ls Kkr fd;k x;k gSA dkye 8 lh-c-iz- fudkyus dh fof/ n'kkZrk gSA 
tc vk; 600 ls c< +dj 700 gk srh g S rk s cpr 20 ls c< +dj 40 gk s tkrh g SA 
vr% lh-c-iz- ¾ 20@100 ¾ 0-2

 rkfydk 2 esa nh xbZ lwpuk dks js[kkfp=k ij fn[kk;k tk ldrk gS tSlk fd js[kkfp=k 2 esa fn[kk;k 
x;k gSA

 js[kkfp=k 2 dk Hkkx (d) miHkksx oozQ n'kkZrk gS tks miHkksx iQyu osQ vk/kj ij [khaph xbZ gSA 
Hkkx ([k) cpr oozQ n'kkZrk gSA Hkkx (d) esa 450 js[kk vkSj miHkksx js[kk osQ chp dk mQèoZ (vertical) 
vUrj cpr gSA bUgha vUrjksa dks n'kkZrs gq, Hkkx ([k) dh cpr oozQ [khaph xbZ gSA
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js[kkfp=k 2

tc vk; 500 gS rks Hkkx (d) esa miHkksx oozQ n'kkZrh gS fd miHkksx O;; Hkh 500 #i;s gSA vr% cpr 
'kwU; gSA Hkkx ([k) esa 'kwU; cpr B fcUnq n'kkZrk gS tgk¡ cpr oozQ {kSfrt v{k dks dkVrh gSA vk; 
200 gksus ij miHkksx O;; 260 gS vkSj cpr &60 gSA vk; 900 gksus ij miHkksx O;; 820 gS vkSj cpr 
80 gSA

 vr% js[kkfp=k osQ Hkkx d esa B fcUnq dh ck¡;h vksj miHkksx oozQ 450 js[kk osQ mQij gS tks ;g 
n'kkZrk gS fd ;gk¡ miHkksx O;; vk; ls vf/d gS vkSj cpr ½.kkRed gSA Hkkx [k esa cpr oozQ B fcUnq 
ls ck¡;h vksj {kSfrt v{k osQ uhps gSA

 Hkkx d esa B fcUnq osQ nk¡;h vksj miHkksx oozQ 450 js[kk osQ uhps gS tks n'kkZrk gS fd miHkksx O;; 
vk; ls de gSA blfy;s Hkkx [k esa B ls nkfguh vksj cpr oozQ {kSfrt v{k ls mQij gS tks ?kukRed cpr 
n'kkZrh gSA
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vkSlr miHkksx izo`fr vkSj vkSlr cpr izo`fr
 miHkksx iQyu ls ge vk; osQ vyx&vyx Lrj ij miHkksx O;; Kkr dj ldrs gSaA miHkksx O;; 
vkSj vk; dk vuqikr (C/Y) vkSlr miHkksx izo`fr dgykrk gSA
 blh izdkj cpr iQyu ls vk; osQ vyx&vyx Lrj ij cpr Kkr dh tk ldrh gSA cpr vkSj 
vk; osQ vuqikr (C/S) dks vkSlr cpr izo`fr dgrs gSa vkSlr miHkksx izo`fr vkSj vkSlr cpr izo`fr dk 
;ksx lnk 1 osQ cjkcj gksrk gSA bldk izek.k uhps fn;k x;k gSA

Y = C + S
nksuksa vksj dks Y ls Hkkx djrs gSa

1 = vkSlr miHkksx izo`fr $ vkSlr cpr izo`fr
 igys fn, x, mnkgj.k osQ vk/kj ij uhps nh xbZ rkfydk 3 cukbZ xbZ gS ftlesa vk; osQ fofHkUu 
Lrjksa ij vkSlr miHkksx izo`fr vkSj vkSlr cpr izo`fr osQ ewY; n'kkZ, x, gSaA

rkfydk 3 % vkSlr miHkksx vkSj cpr izo`fr;k¡

vk;  miHkksx O;; vkS-m-iz- (APC) cpr vkS-c-iz- (APS) vkS-m-iz-+vkS-c-iz-
Y C (2)/(1) S (4)/(1) (3) + (5)

(1) (2) (3) (4) (5) (6)

0 100 - -100 - -

100 180 1.8 -80 -0.8 1

200 260 1.3 -60 -0.3 1

300 340 1.13 -40 -0.13 1

400 420 1.05 -20 -0.05 1

500 500 1 0 0 1

600 580 0.97 20 0.03 1

700 660 0.94 40 0.06 1

800 740 0.92 60 0.08 1

900 820 0.91 80 0.09 1

1000 900 0.90 100 0.10 1 

uksV % rkfydk esa lHkh vkadM+ksa dks 2 n'keyo fcanqvksa rd gh vkdfyr fd;k x;k gSA

 dkye (3) vkSlr miHkksx izo`fr fudkyus dh fof/ n'kkZrk gS vkSj dkye (5) vkSlr cpr izo`fr 
fudkyus dh fof/ n'kkZrk gSA dkye (6) n'kkZrk gS fd vkS-m-iz- vkSj vkS-c-iz- dk ;ksx lnk 1 gksrk gSA
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 bl rkfydk dk dkye (3) ;g n'kkZrk gS fd tSls&tSls vk; c<+rh gS vkSlr miHkksx izo`fr ?kVrh 
tkrh gS vkSj dkye (5) n'kkZrk gS fd vkSlr cpr izo`fr c<+rh tkrh gSA

2- futh fuos'k

 futh fuos'k dh ek¡x dk vFkZ gS iQeks± osQ }kjk izR;kf'kr fuos'k O;;A blesa HkkSfrd iwath esa o`f¼ 
vkSj LVkWd esa o`f¼ 'kkfey gksrs gSaA bl vè;;u esa ge ;g ifjdYiuk djrs gSa fd fuos'k O;; Lok;Ùk gSA 
bldk vFkZ fd fuos'k laca/h fu.kZ; mRiknu lfgr blosQ fdlh Hkh fu/kZjd rÙo ls izHkkfor ugha gksrsA

lexz iwfrZ

 ,d ns'k dh vkfFkZd lhek esa oLrqvksa o lsokvksa dk oqQy mRiknu lexz iwfrZ dgykrk gSA bldk 
rkRi;Z vFkZO;oLFkk esa izR;kf'kr lexz mRiknu ls gSA ;g ifjdYiuk dh tkrh gS fd vYidky esa oLrqvksa 
dh dhersa ugha cnyrh vkSj iwfrZ iw.kZr;k ykspnkj gSA fn, gq, dher Lrj ij mRiknu iw.kZ jkstxkj dh 
fLFkfr rd c<+k;k tk ldrk gSA vr% oqQy mRiknu fdruk gksxk ;g eq[;r% vFkZO;oLFkk esa lexz ek¡x 
ij fuHkZj djrk gSA

 vFkZO;oLFkk esa iw.kZ jkstxkj dh fLFkfr esa igq¡pus rd mRiknu] vk; o jkstxkj dk Lrj ,d lkFk 
,d gh fn'kk esa ifjofÙkZr gksrs gSaA mRiknu esa o`f¼ dk vFkZ gS jkstxkj osQ Lrj esa o`f¼ vkSj vk; osQ Lrj 
esa o`f¼A mRiknu esa deh ls jkstxkj o vk; dk Lrj Hkh de gks tkrk gSA

mRiknu] vk; o jkstxkj osQ larqyu Lrj dk fu/kZj.k

 ge vius vè;;u esa osQoy nks {ks=kd] ifjokj vkSj iQeZ gh 'kkfey djsaxsA vr% bl vè;;u esa 
lexz ek¡x osQ osQoy nks ?kVd gSa % miHkksx ek¡x vkSj fuos'k ek¡xA larqyu Lrj ds fu/kZj.k dh nks fof/;k¡ 
gSa %

 (1) miHkksx tek fuos'k fof/ [(C+I) approach] 

 mRiknu osQ Lrj osQ fu/kZj.k dh ,d fof/ miHkksx tek fuos'k fof/ gSA

 js[kkfp=k 3 esa mRiknu ;k vk; osQ fofHkUu Lrjksa ij oqQy O;; vFkkZr~ lexz ek¡x n'kkZ;h xbZ gSA

 CC oozQ miHkksx oozQ gS tks vk; osQ izR;sd Lrj ij izR;kf'kr miHkksx O;; n'kkZrh gSA blesa ge 
Lok;Ùk fuos'k tksM+ nsrs gSaA blls gesa C+I oozQ izkIr gks tkrh gSA vc ge 450 js[kk dh lgk;rk ls mRiknu 
o vk; dk larqyu Lrj fu/kZfjr dj ldrs gSaA 450 js[kk ij izR;sd fcUnq dh OX v{k ls nwjh OY v{k 
ls nwjh osQ cjkcj gksrh gS ftldk vFkZ fd bl oozQ ij izR;sd fcUnq mRiknu o vk; dk og Lrj n'kkZrk 
gS tks lexz ek¡x osQ cjkcj gSA vFkZO;oLFkk larqyu dh fLFkfr esa rHkh gksrh gS tc lexz ek¡x vkSj lexz 
iwfrZ cjkcj gksaA
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js[kkfp=k 3 miHkksx tek fuos'k fof/ ls mRiknu dk fu/kZj.k

 (C + IO) oozQ fofHkUu mRiknu Lrjksa ij ifjokjksa vkSj iQeks± osQ izR;kf'kr O;; dks n'kkZrk gSA 
vFkZO;oLFkk dk larqyu fcUnq E gksxk tgk¡ (C+IO) oozQ 450 js[kk dks dkVrh gSA E fcUnw OM mRiknu osQ 
Lrj dks n'kkZrk gS vkSj EM lexz ek¡x dks n'kkZrk gSA OM vkSj EM cjkcj gSaA vr% OM mRiknu Lrj 
larqyu Lrj gS D;ksafd bl ij lexz ek¡x (C+IO) lexz iwfrZ osQ cjkcj gSA

lek;kstuk dh izfozQ;k

 larqyu dh fLFkfr esa izR;kf'kr O;; vkSj izR;kf'kr mRiknu cjkcj gksrs gSaA tc ;s nksuksa cjkcj ugha 
gksrs rks mRiknu esa ifjorZu gksrk gS vkSj vUr esa ;s nksuksa cjkcj gks tkrs gSaA

 bl izfozQ;k dks le>us osQ fy, ge ,d ,slh fLFkfr ysrs gS ftlesa mRiknu Lrj js[kkfp=k 3 osQ 
larqyu mRiknu Lrj OM ls vf/d gSA ;s Lrj 450 js[kk ij E fcUnq osQ nk¡;h vksj gksxk vkSj bl Lrj 
ij (C+IO) js[kk 450 js[kk osQ uhps gksxhA vr% izR;kf'kr O;; izR;kf'kr mRiknu ls de gksxkA bldk vFkZ 
gS fd iQeZ ftruk mriknu dj jgh gSa] miHkksDrk vkSj iQeZ nksuksa feydj mlls de eky [kjhnsaxsA ifj.
kkeLo:i LVkWd esa vizR;kf'kr o`f¼ gks tk,xhA fcuk fcosQ eky osQ LVkWd esa bl vizR;kf'kr o`f¼ osQ ifj.
kkeLo:i iQes± mRiknu o jkstxkj dk Lrj de dj nsaxhA mRiknu ?kVkus dh ;g izfozQ;k rc rd pysxh 
tc rd dh mRiknu ?kVdj OM Lrj rd ugha vk tkrkA OM Lrj ij lexz ek¡x vkSj lexz iwfrZ cjkcj 
gSaA vr% fiQj ls larqyu dh fLFkfr ij igq¡p tkrs gSaA

 vc ge ,slh fLFkfr ysrs gSa ftlesa mRiknu dk Lrj larqyu Lrj OM ls de gSA mRiknu osQ ,sls 
Lrj ij (C+IO) oozQ 450 js[kk osQ mQij gksxhA bldk vFkZ dh izR;kf'kr O;; izR;kf'kr mRiknu ls vf/d 
gksxkA lexz ek¡x oqQy mRiknu ls vf/d gSA blosQ iQyLo:i LVkWd esa viz;ksftr deh vkus yxsxhA 
blosQ ifj.kkeLo:i iQes± jkstxkj vkSj mRiknu osQ Lrj dks c<+k,saxhA mRiknu c<+kus dh ;g izfozQ;k rc 
rd pysxh tc rd dh mRiknu c<+dj OM Lrj ij ugha igq¡p tkrkA OM Lrj ij lexz ek¡x vkSj lexz 
iwfrZ cjkcj gSaA vc dksbZ ifjoÙkZu ugha gksxkA
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(2) cpr = fuos'k fof/ (S = I approach)

 js[kkfp=k 4 esa miHkksx iQyu osQ vk/kj ij miHkksx oozQ vkSj mlosQ vuq:i cpr oozQ fn[kkbZ xbZ 
gSaA miHkksx oozQ ij fofHkUu fcUnq vk; osQ fofHkUu Lrjksa ij izR;kf'kr miHkksx O;; n'kkZrs gSaA blh izdkj 
cpr oozQ ij fofHkUu fcUnq vk; osQ fofHkUu Lrjksa ij izR;kf'kr cpr n'kkZrs gSaA ;s nksuksa oozQ ,d nwljs 
osQ iwjd gSa D;ksafd Y = C + S.

js[kkfp=k 4 % miHkksx oozQ vkSj cpr oozQ

fuos'k O;;

 geus Lok;Ùk fuos'k dh ifjdYiuk dh gS ftldk vFkZ gS fd mRiknu osQ gj Lrj ij fuos'k O;; 
fLFkj jgrk gSA js[kkfp=k 5 esa fuos'k oozQ n'kkZ;h x;h gSA
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js[kkfp=k 5 % fuos'k oozQ

fuos'k oozQ OX v{kj osQ lekukUrj gS D;ksafd fuos'k O;; fLFkj gSA

mRiknu dk larqyu Lrj

 cpr oozQ vkSj fuos'k oozQ nksuksa dks ,d lkFk js[kkfp=k 6 esa fn[kk;k x;k gSA ;s nksuksa oozQ ,d 
nwljs dks E ij dkVrh gSaA ;g fcUnq mRiknu osQ OM Lrj dks n'kkZrk gS vkSj ;g mRiknu dk larqyu Lrj 
gSA

js[kkfp=k 6 % cpr pozQ vkSj fuos'k oozQ }kjk fu/kZfjr larqyu

Y

X
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larqyu dk vFkZ

 js[kkfp=k 6 esa E fcUnq n'kkZrk gS fd OM mRiknu ij ifjokjksa dh vk;ksftr cpr iQeks± osQ vk;ksftr 

fuos'k osQ cjkcj gSaA tc vk;ksftr cpr o vk;ksftr fuos'k cjkcj ugha gksrs rks mRiknu esa ifjoÙkZu gksrk 

gS vkSj bl ifjoÙkZu ls ;s nksuksa cjkcj gks tkrs gSaA ;fn mRiknu dj Lrj OM gS rks vk;ksftr cpr EM 

gS vkSj vk;ksftr fuos'k Hkh EM gSA vr% ;g mRiknu dk larqyu Lrj gSA bl Lrj esa ifjoÙkZu dh dksbZ 

izo`fr ugha gSA

 ;fn vFkZO;oLFkk esa mRiknu o vk; dk Lrj OM ls vf/d gS rks js[kkfp=k n'kkZrk gS fd cpr 

oozQ fuos'k oozQ osQ mQij gSA vr% vk; osQ bl Lrj ij cpr fuos'k ls T;knk gSaA nwljs 'kCnksa esa oqQy 

O;; oqQy mRiknu ls de gSA ifj.kkeLo:i eky dk LVkd (vizR;kf'kr) c<+ tk,xkA bl fLFkfr dks 

Bhd djus osQ fy, iQeZ mRiknu ?kVk nsaxhA tc mRiknu ?kV dj OM gks tk,xk rks larqyu dh fLFkfr vk 

tk,xhA bl Lrj ij izR;kf'kr cpr vkSj fuos'k cjkcj gSa vkSj fdlh izdkj osQ ifjoÙkuZ dh izo`fr ugha 

gksxhA

 ;fn vFkZO;oLFkk esa mRiknu dk Lrj OM ls de gks rks bl Lrj ij cpr fuos'k ls de gksxhA 

bldk vFkZ gS fd eky dk LVkWd ?kV tk,xkA bl fLFkfr dks Bhd djus osQ fy, iQeZ mRiknu c<+k,¡¡xhA 

tc mRiknu c<+dj OM gks tk,xk rks izR;kf'kr cpr vkSj fuos'k cjkcj gksaxs vkSj fdlh Hkh izdkj osQ 

ifjoÙkZu dh izo`fr ugha gksxhA vr% larqyu dh fLFkfr LFkkfir gks tk,xhA

 bl izdkj mRiknu dk osQoy OM Lrj gh larqyu Lrj gS ftl ij izR;kf'kr cpr vkSj izR;kf'kr 

fuos'k cjkcj gSaA

 larqyu dh fLFkfr esas vk;ksftr O;; vkSj vk;ksftr mRiknu cjkcj gksrs gSaA

 bls ,d la[;kRed mnkgj.k }kjk ljyrk ls le>k tk ldrk gSA

 eku yhft, miHkksx iQyu % C = 1000 + 0.67 Y gS vkSj blosQ vuq:i cpr iQyu = S = — 

1000 + 0.33 Y gksxk! rkfyd 4 esa dkye (1) esa vk; o mRiknu osQ fofHkUu Lrj fn, x, gSaA miHkksx 

iQyu o cpr iQyu osQ vk/kj ij dkye (2) o (3) esa ozQe'k% vk;ksftr miHkksx O;; vkSj cpr 

fn[kk;h xbZ gS vk;ksftr fuos'k 200 ekuk x;k gSA dkye (6) esa mRiknu o vk; osQ fofHkUu Lrj ij 

lexz ek¡x (dkye (2) o (4) dk ;ksx) n'kkZ;h x;h gSA
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rkfydk 4 mRiknu osQ Lrj dk fu/kZj.k (djksM+ #- esa)

mRiknu  izk;ksftr izk;ksftr izk;ksftr mRiknu lexz mRiknu esa
vkSj vk; miHkksx cpr fuos'k vkSj vk; ekax izo`fÙk
  (3)=(1)-(2)  (5) = (1) (6)=(2)+(4) 
(1) (2) (3) (4) (5) (6) (7)
4200 3800 400 200 4200> 4000 deh 

3900 3600 300 200 3900> 3800 deh 
3600 3400 200 200 3600= 3600 larqyu 
3300 3200 100 200 3300< 3400 o`f¼ 
3000 3000 0 200 3000< 3200 o`f¼  
2700 2800 -100 200 2700< 3000 o`f¼  

 bl rkfydk dh igyh iafDr dks è;ku ls i<+s rks irk pyrk gS fd ;fn mRiknu vkSj vk; dk 
Lrj (lexz iwfrZ) 4200 djksM+ # gS rks lexz ek¡x osQoy 4000 djksM+ #i;s osQ mRiknu dh gSA bl fLFkfr 
esa LVkWd esa viz;ksftr o`f¼ gksxh (200 djksM+ #i;s osQ ewY; dk LVkWd)A bl fLFkfr dks Bhd djus osQ 
fy, iQes± mRiknu ?kVk nsaxhA

 rkfydk dh vfUre iafDr bl fLFkfr ls ,dne foijhr fLFkfr n'kkZ jgh gSA iQeks± dk oqQy mRiknu 
2700 djksM+ #- dk gS ysfdu bl Lrj ij lexz ek¡x 3000 djksM+ #- osQ eky dh gSA bl fLFkfr esa LVkWd 
esa vupkgh o viz;ksftr deh vk tk,xhA bl deh dks nwj djus osQ fy;s iQes± mRiknu vf/d djsaxhA

 vr% tc Hkh izR;kf'kr O;; (lexz ekax) izR;kf'kr mRiknu (lexz iwfrZ) ls vf/d gksrk gS rks 
mRiknu dk Lrj c<+k;k tkrk gSA tc izR;kf'kr O;; izR;kf'kr mRiknu ls de gksrk gS rks mRiknu osQ Lrj 
dks ?kVk;k tkrk gSA larqyu dh fLFkfr rHkh gksrh gS tc izR;kf'kr vk; ;k mRiknu (lexz iwfrZ) izR;kf'kr 
O;; (lexz ek¡x) osQ cjkcj gSA rkfydk 4 esa mRiknu dk ;g Lrj 3600 djksM+ #i;s gS ftl ij lexz 
ek¡x Hkh 3600 djksM+ #- gSA

xq.kd

 geus bl vè;;u esa ;g ifjdYiuk Hkh dh gS fd lhekUr miHkksx izo`fr fLFkj jgrh gSA vk; esa 
ifjoÙkZu ls blesa ifjoÙkZu ugha vkrkA vc rd osQ vè;;u ls gesa ;g Hkh Kkr gqvk fd vk;] mRiknu 
o jkstxkj dk Lrj fdruk gksxk ;g lexz ek¡x ij fuHkZj djrk gS D;ksafd iwfrZ rks iw.kZr;k ykspnkj gSA 
nks {ks=kh; ekMy esa miHkksx O;; vkSj fuos'k O;; ;gh nks lexz ek¡x osQ ?kVd gSaA miHkksx O;; vk; 
(mRiknu) ij fuHkZj djrk gSA ;fn vFkZO;oLFkk esa mRiknu] vk; o jkstxkj dk Lrj c<+kuk gks rks fuos'k 
dks c<+kuk gksxkA tc fuos'k O;; c<+k;k tkrk gS rks blls vk; (mRiknu) esa gksus okyh o`f¼ fuos'k esa 
o`f¼ ls dbZ xquk gksrh gSA fuos'k esa o`f¼ dk ftrus xquk vk; esa o`f¼ gksrh gS mls xq.kd dgrs gSaA

 xq.kd dh izfozQ;k dks ,d la[;kRed mnkgj.k }kjk ljyrk ls le>k tk ldrk gSA ;g è;ku j[ksa 
fd vFkZO;oLFkk esas ftruk O;; c<+rk gS mruh gh vk; c<+rh gSA
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 eku yhft, vFkZO;oLFkk esa lhekUr miHkksx izo`fr 0-8 gS vkSj fuos'k 1000 #i;s c<+rk gS vFkkZr~ 
O;; 1000 #- c<+k ftlls vk; Hkh 1000 #- c<+sxhA c<+h gqbZ vk; dk 0-8 Hkkx miHkksx ij O;; fd;k 
tk,xk D;ksafd lh-m-iz- 0-8 gSA vr% vc miHkksx O;; 800 #i;s c<+sxk ftlls vk; 800 #i;s c<+sxhA 
vk; esa 800 #i;s dh o`f¼ ls miHkksx O;; 800 x 0.8 = 640 #i;s c<+sxkA blls vk; 640 #i;s c<+sxhA 
fiQj miHkksx O;; 640 x 0.8 = 512 #- c<+sxhA blls vk; 512 #- c<+sxhA bl izdkj vk; esa o`f¼ vkSj 
miHkksx esa o`f¼ dh ,d  Ük`a[kyk 'kq: gks xbZA vk; vkSj O;; esa gksus okyh gj vxyh o`f¼ de gksrh tk 
jgh gS D;ksafd c<+h gqbZ vk; dk ,d Hkkx cpk;k tk jgk gSA (lh-c-iz- ¾ 0-2) vk; esa o`f¼ dh ,d 
vuUr  Ük`a[kyk cu tk,xh tks 'kwU; dh vksj vxzlj gSA

 rkfydk 5 esa fuos'k esa ifjoÙkZu osQ dkj.k vk; vkSj miHkksx esa ifjoÙkZuksa dh  Ük`a[kyk fn[kkbZ xbZ 
gSA

rkfydk 5 xq.kd dh izfozQ;k
(vk/kj % Δ fuos'k = 1000] lhekar miHkksx izo`fr = 0-8 = 4@5)

 vk; esa o`f¼ miHkksx O;; esa o`f¼
 (ΔY) (ΔC)
 (I ) (I I)
 1000 1000 (0.8)
 1000 (0.8) 1000 (0.8)2

 1000  (0.8)2 1000  (0.8)3

 1000  (0.8)3 1000  (0.8)4

 

 ΣΔY = 1000  + 1000(0.8)+1000(0.8)2..... ΣΔC = 1000(0.8)+1000(0.8)2+1000(0.8)3.....  

= 1000 [1+0.8+(0.8)2.....] = 1000(0.8) [1+0.8+(0.8)2.....]

 = 1000 (  ) 1000 x x

 =  1000 x x

 = 5000 #- 1000 x x

  = 4000 #-

 bl rkfydk esa igys dkye esa vk; esas fofHkUu pj.kksa esa gksus okyh o`f¼ fn[kkbZ xbZ gSA fuos'k O;; 

esas 1000 #- dh o`f¼ ls vk; esa 1000 #- dh o`f¼ gksrh gSA nwljs dkye esa miHkksx O;; esa fofHkUu pj.kksa 

esas gksus okyh o`f¼ fn[kkbZ xbZ gSA vk; esa 1000 #- dh o`f¼ ls miHkksx O;; esa 1000 x 0.8 o`f¼ gksrh gS 
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D;ksafd lh-m-iz- 0-8 gSA miHkksx O;; esa ftruh o`f¼ gqbZ vxys pj.k esa vk; esa mruh gh o`f¼ gksrh gSA 

bl izdkj ;fn vk; esa fofHkUu pj.kksa esa gksus okyh o`f¼ dks fy[k ysa rks ;g ,d  Ük`a[kyk cu tkrh gSA 

bl  Ük`a[kyk dk ;ksx xf.kr ,d fof/ }kjk fudkyk tk ldrk gSA bldk ;ksx fudkyus dk lw=k gS %   

ftlesa r  Ük`a[kyk dk lk[kZ vuqikr (common ratio) gSA bl   Ük`a[kyk esa lk[kZ vuqikr 0-8 gS tks fd lh-m-

iz- gSA vr% fuos'k esa 1000 #- osQ ifjoÙkZu ls vk; esa oqQy ifjoÙkZu =  #-A 

 D;ksafd 1 & lh-m-iz- ¾ lh-c-iz- tks bl mnkgj.k esa 0-2 gS rks %

     vk; esa oqQy ifjoÙkZu = 

        = 

        =  5000  :-
 bl izdkj fuos'k esa 1000 #- dh o`f¼ ls vk; esa bldk 5 xquk o`f¼ gqbZA 5 xq.kd dk ewY; 
gSA

 xq.kd = 

 xq.kd dk vkdkj lh-m-iz- osQ ewY; ij fuHkZj djrk gS D;ksafd xq.kd 
ftruh vf/d lh-m-iz- gksxh mruk gh vf/d xq.kd dk ewY; gksxkA

 ,d vU; :i esa xq.kd 
ftruh vf/d lh-c-iz- gksxh mruk gh de xq.kd dk ewY; gksxkA

vkf/D; ek¡x vkSj vHkkoh ek¡x dh leL;k,¡ vkSj mUgsa Bhd djus osQ mik;

 vc rd osQ vè;;u ls ;g Li"V gS fd vFkZO;oLFkk esa mRiknu] vk; o jkstxkj osQ Lrj dk 
fu/kZj.k osQoy lexz ek¡x osQ Lrj }kjk gksrk gSA ;fn lexz ek¡x iw.kZ jkstxkj osQ mRiknu Lrj osQ cjkcj 
gS rks vFkZO;oLFkk esa u osQoy larqyu dh fLFkfr gksxh cfYd iw.kZ jkstxkj dh fLFkfr Hkh gksxhA bls iw.kZ 
jkstxkj larqyu dh fLFkfr dgrs gSaA ;fn lexz ek¡x iw.kZ jkstxkj osQ mRiknu Lrj ls de gS rks ;g vHkkoh 
ek¡x dh fLFkfr gksxhA bl voLFkk esa vFkZO;oLFkk esa uk rks iw.kZ jkstxkj vkSj uk gh larqyu dh fLFkfr 
gSA ;fn lexz ek¡x iw.kZ jkstxkj osQ mRiknu ls vf/d gS rks ;g ek¡x vkf/D; dh fLFkfr gksxhA blls 
dhersa c<+us yxsaxhA

 vc ge foLrkj ls ,d ,d djosQ bu leL;kvksa ij fopkj djsaxsA
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vHkkoh ek¡x dh leL;k

 ;fn vFkZO;oLFkk esa lexz ek¡x iw.kZ jkstxkj Lrj dh lexz iwfrZ ls de gS rks vFkZO;oLFkk esa vHkkoh 
ek¡x dh fLFkfr gSA vHkkoh ek¡x osQ dkj.k voLiQhfr vUrjky dh fLFkfr mRiUu gksrh gSA blosQ dkj.k 
vFkZO;oLFkk esa vk;] mRiknu vkSj jkstxkj dk Lrj ?kVus yxrk gS vkSj vFkZO;oLFkk vYi jkstxkj larqyu 
(under employment equilibrium)dh fLFkfr esa igq¡p tkrh gSA js[kkfp=k 7 esa vHkkoh ek¡x dh fLFkfr 
n'kkZ;h x;h gSA

js[kkfp=k 7 & vHkkoh ek¡x] voLiQhfr vUrjky

 OY v{k ij lexz ek¡x n'kkZ;h xbZ gSA OX v{k ij vk; o mRiknu dk Lrj n'kkZ;k x;k gSA iw.kZ 
jkstxkj osQ Lrj ij vk; o mRiknu OQ gSA vFkZO;oLFkk esa iw.kZ jkstxkj larqyu osQ fy;s lexz ek¡x Hkh 
bruh gh gksuh pkfg;sA js[kkfp=k esa ;g ek¡x FQ gS D;ksafd FQ = OQA ;g rc laHko gS tc vFkZO;oLFkk 
esa lexz ek¡x oØ (C+I1) gksA ;fn lexz ek¡x oØ (C+I0) gS rks OQ mRiknu Lrj ij lexz ek¡x osQoy 
GQ gSA vr% lexz ek¡x iw.kZ  jkstxkj Lrj ij lexz iwfrZ ls de gS D;ksafd lexz ek¡x GQ gS vkSj lexz 
iwfrZ FQ ;k OQ gSA nksuksa dk vUrj FG gSA ;g vUrj (FG) voLiQhfr vUrjky gSA vFkZO;oLFkk vlarqyu 
dh fLFkfr esa gSA bl voLiQhfr vUrjky osQ dkj.k vFkZO;oLFkk esa ifjoÙkZu gksus 'kq: gksaxsA

 lexz iwfrZ osQ lexz ekax ls vf/d gksus osQ dkj.k LVkd esa vizR;kf'kr o vfu;ksftr o`f¼ gks 
tk,xhA blosQ iQyLo:i iQeZ jkstxkj o mRiknu osQ Lrj dks de dj nsaxh ;kfu lexz iwfrZ ?kV tk,xhA 
;s ifjoÙkZu rc rd gksrs jgsaxs tc rd lexz iwfrZ ?kVdj lexz ek¡x osQ cjkcj uk gks tk,A tc ;s nksuksa 
cjkcj gks tk,¡xs rks vFkZO;oLFkk larqyu dh fLFkfr esa vk tk,xhA ysfdu ;g larqyu vYi jkstxkj dh 
fLFkfr esa gSA bls vYi jkstxkj larqyu dh fLFkfr dgrs gSaA OM mRiknu Lrj ij vFkZO;oLFkk vYijkstxkj 
larqyu dh fLFkfr esa gSaA (C+I0) lexz ek¡x oØ gSA bl izdkj vHkkoh ek¡x dh fLFkfr ls voLiQhfr vUr-
jky mRiUu gksrk gS tks vFkZO;oLFkk dks vYi jkstxkj larqyu dh fLFkfr esa /osQy nsrk gSA
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vkf/D; ek¡x dh leL;k

 ;fn vFkZO;oLFkk esa lexz ek¡x iw.kZ jkstxkj osQ Lrj ij lexz iwfrZ ls vf/d gS rks ;g vkf/D; 
ek¡x dh fLFkfr gSA vkf/D; ek¡x ls LiQhfr vUrjky mRiUu gksrk gS ftlls eqnzk LiQhfr dh fLFkfr mRiUu 
gksrh gS vFkkZr~ dhersa c<+us yxrh gSaA js[kkfp=k 8 esa vkf/D; ek¡x dh fLFkfr n'kkZ;h x;h gSA

js[kkfp=k 8 & vf/D; ek¡x] LiQhfr vUrjky

 OX v{k ij mRiknu o vk; osQ Lrj dks ekirs gSaA OY v{k ij mRiknu o vk; osQ Lrj dks ekirs 
gSaA OY v{k ij lexz ek¡x (C+I) ekirs gSaA OQ iw.kZ jkstxkj dk mRiknu o vk; Lrj gSaA ;fn vFkZO;oLFkk 
esa lexz ek¡x oØ (C+IO) gS rks lexz ek¡x iw.kZ jkstxkj osQ Lrj dh lexz iwfrZ osQ cjkcj gSA lexz ek¡x 
OQ mRiknu o vk; osQ Lrj ij FQ gS vkSj lexz iwfrZ OQA OQ vkSj FQ nksuksa cjkcj gSaa D;ksafd F fcUnq 
45° js[kk ij gSA vr% vFkZO;oLFkk iw.kZ jkstxkj larqyu dh fLFkfr esa gksxhA

 ;fn vFkZO;oLFkk esa lexz ek¡x oØ (C+I1) gS rks iw.kZ jkstxkj osQ mRiknu Lrj (OQ) ij lexz ek¡x 
GQ gS D;ksafd G fcUnq (C+I1) lexz eka¡x oØ ij gSA vkSj GQ, OQ ls vf/d gSA nksuksa dk vUrj GF gSA 
vr% vFkZO;oLFkk esa vkf/D; ek¡x dh fLFkfr gS vkSj GF LiQhfr vUrjky gSA iw.kZ jkstxkj ij lexz iwfrZ 
ij lexz ek¡x dk vkf/D; LiQhfr vUrjky dgykrk gSA bl vUrjky osQ dkj.k dhersa c<+rh gSaA dherksa 
osQ c<+us ls OQ mRiknu dk ekSfnzd ewY; c<+ tk,xk vkSj ;s c<+dj OM gks tk,xkA OM, OQ mRiknu 
dk gh c<+h gqbZ dherksa ij ekSfnzd ewY; gSA ;s o`f¼ osQoy ekSfnzd gS] okLrfod ughaA ekSfnzd ewY; OM 
gksus ij lexz ek¡x vkSj lexz iwfrZ (ekSfnzd) nksuksa EM osQ cjkcj gS vr% vFkZO;oLFkk larqyu dh fLFkfr 
esa gS ysfdu eqnzk LiQhfr dh leL;k mRiUu gks xbZA

 vk; o jkstxkj fu/kZj.k dk vè;;u vHkh rd osQoy nks {ks=kh; vFkZO;oLFkk osQ lanHkZ esa fd;k 
x;k gSA vHkkoh ek¡x vkSj vkf/D; ek¡x dh leL;kvksa dks nwj djus osQ nks mik; ikB~;Øe dk Hkkx gSA 
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buesa ls ,d mik; ljdkjh O;; esa ifjoÙkZu gSA vr% vc ge bl vè;;u esa ljdkjh {ks=k dks ,d ljy 
:i esa 'kkfey dj jgs gSaA

 rhu {ks=kh; (ifjokj] iQeZ o ljdkj) vFkZO;oLFkk esa lexz ek¡x miHkksx O;;] fuos'k O;; vkSj 
ljdkjh O;; dk ;ksx gksrh gSA ljdkjh O;; dks lexz ek¡x osQ ?kVd osQ :i esa 'kkfey djus ij lexz 
ek¡x oØ mRiknu osQ fofHkUu Lrj ij (C+I+G) dks n'kkZrh gS tSlk fd js[kkfp=k 9 esa fn[kk;k x;k gSA

js[kkfp=k 9 & ljdkjh O;; dk lexz ek¡x ij izHkko

 geus fuos'k O;; dh Hkk¡fr ljdkjh O;; dks Hkh Lok;Ùk eku fy;k gS vFkkZr~ ljdkjh O;; mRiknu 
osQ Lrj ls izHkkfor ugha gksrkA js[kkfp=k esa (C+I) oØ nks {ks=kksa osQ lanHkZ esa lexz ek¡x gSA (C+I+G) oØ 
mRiknu osQ fofHkUu Lrj ij rhu {ks=kksa dh lexz ek¡x n'kkZrh gSA (C+I+G) oØ (C+I) oØ osQ Åij gS 
vkSj lekukUrj gS D;ksafd bu nksuksa esa vUrj (G) ljdkjh O;; osQ cjkcj gS ftls geus fLFkj ekuk gS (tks 
mRiknu osQ Lrj osQ lkFk ifjofÙkZr ugha gksrk)A

 js[kkfp=k 10 esa rhu {ks=kh; vFkZO;oLFkk esa vHkkoh ek¡x dh fLFkfr vkSj mlls mRiUu gksus okys 
voLiQhfr vUrjky dks n'kkZ;k x;k gSA blh izdkj ge rhu {ks=kh; vFkZO;oLFkk esa vkf/D; ek¡x dh fLFkfr 
o mlls mRiUu gksus okys LiQhfr vUrjky dks js[kkfp=k }kjk n'kkZ ldrs gSaA rhu {ks=kh; vFkZO;oLFkk osQ 
lanHkZ esa lexz ek¡x oØ (C+I+G) gksxh uk fd (C+I)! 

 

js[kkfp=k 10 & rhu {ks=kh; vFkZO;oLFkk esa vHkkoh ek¡x
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vHkkoh ek¡x dh leL;k dks nwj djus osQ mik;%

 vHkkoh ek¡x dh leL;k dks gy djus osQ osQoy nks mik;ksa ij fopkj fd;k tk,xkA

(i) ljdkjh O;; esa o`f¼

 js[kkfp=k 11 esa OQ iw.kZ jkstxkj ij mRiknu o vk; Lrj gSaA vFkZO;oLFkk esa leLr ek¡x oØ 
(C+I+Go) gSA OQ mRiknu Lrj ij lexz ek¡x GQ gS tks iw.kZ jkstxkj ij lexz iwfrZ (FQ=OQ) ls FG 
de gSA FG voLiQhfr vUrjky gSA ;fn ljdkjh O;; esa FG o`f¼ dj nh tk, rks ubZ lexz ek¡x oØ 
(C+I+G1) gks tk,xhA

js[kkfp=k 11 & ljdkjh O;; esa o`f¼ ls vHkkoh ek¡x dh leL;k dk gy

 ;g ubZ lexz ek¡x oØ n'kkZrh gS fd iw.kZ jkstxkj osQ mRiknu Lrj (OQ) ;k (FQ) ij lexz ek¡x 
Hkh FQ gSA vr% vFkZO;oLFkk iw.kZ jkstxkj larqyu dh fLFkfr esa gS 

 vHkkoh ek¡x dh fLFkfr lekIr gks xbZ o voLiQhfr vUrjky Hkh lekIr gks x;kA

 bl izdkj ljdkjh O;; esa o`f¼ djosQ vHkkoh ek¡x dh leL;k dks lekIr fd;k tk ldrk gSA

(ii) iQeks± }kjk fuos'k osQ fy, cSadksa ls fy, tkus okys Í.k esa o`f¼

 ;fn iQes± cSadksa ls fuos'k osQ fy, vf/d Í.k ysa rks fuos'k O;; c<+ tk,xk ftlls lexz ek¡x c<+ 
tk,xhA blosQ fy, lk[k (Í.k) dh miyC/rk dks c<+k;k tkrk gSA ;g dk;Z lqjf{kr fuf/ vuqikr dks 
de djosQ fd;k tkrk gSA lqjf{kr fuf/ vuqikr de djus ls cSadksa dh Í.k nsus dh {kerk c<+ tkrh gSA 
cSad nj dks de djosQ C;kt nj dks ?kVk;k tk ldrk gSA C;kt nj de gksus ls iQes± vf/d Í.k ysus osQ 
fy, izksRlkfgr gksaxhA [kqys cktkj osQ dk;Zdykiksa }kjk eqqæk dh iwfrZ dks c<+k;k tk ldrk gSA blls Í.k dh 
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miyC/rk c<+rh gSA tc iQes± fuos'k osQ fy, Í.k ysrh gSa rks lexz ek¡x c<+ tkrh gS vkSj vHkkoh ek¡x 
dh leL;k dk lek/ku gks tkrk gSA 

vkf/D; ek¡x dh leL;k dks nwj djus osQ mik;

 tc lexz ek¡x iw.kZ jkstxkj osQ Lrj ij lexz iwfrZ ls vf/d gksrh gS rks vkf/D; ek¡x dh fLFkfr 
gksrh gSA vkf/D; ek¡x osQ eki dks LiQhfr vUrjky dgrs gSaA ;fn lexz ek¡x esa LiQhfr vUrjky ftruh 
deh dj nh tk, rks bl leL;k dk lek/ku gks tk,xkA lexz ek¡x nks rjhdksa ls de dj ldrs gSaA

(i) ljdkjh O;; esa deh }kjk

 ;fn ljdkjh O;; esa deh dj nh tk, rks lexz ek¡x de gks tk,xhA (C+I+G) oØ uhps dh vksj 
f[kld tk,xhA ljdkjh O;; esa deh LiQhfr vUrjky osQ cjkcj gksuh pkfg, rkfd iw.kZ jkstxkj osQ Lrj 
ij lexz iwfrZ vkSj lexz ekax cjkcj gks tk,A

(ii) iQeks± }kjk fd, x, fuos'k O;; esa deh }kjk

 osQUnzh; cSad lqjf{kr fuf/ vuqikr dks c<+kdj] cSad nj dks c<+kdj rFkk [kqys cktkj osQ dk;Zdykiksa 
}kjk iQeks± }kjk fd, tkus okys fuos'k dks izfrowQy :i esa izHkkfor dj ldrk gSA (bu fof/;ksa osQ ckjs esa 
foLrkj ls ppkZ vxyh bdkbZ esa dh xbZ gS) fuos'k O;; de gksus ls lexz ekax de gks tk,xh vkSj blls 
vkf/D; ekax dh leL;k dk lek/ku gks tk,xkA
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bdkbZ 9

iw¡thxr izkfIr;ka vkSj jktLo izkfIr;k¡

 ftu izkfIr;ksa ls ;k rks dksbZ nkf;Ro mRiUu gksrk gS (tSls fd Í.k ysuk) ;k ifjlEifÙk de gksrh 
gS (tSls fd lkoZtfud {ks=k osQ m|eksa dk fofuos'k) mUgsa iw¡thxr izkfIr;k¡ dgrs gSaA ftu izkfIr;ksa ls uk 
rks dksbZ nkf;Ro mRiUu gksrk gS vkSj uk gh ifjlEifr de gksrh gS mUgsa jktLo izkfIr;k¡ dgrs gSaa! djksa 
ls izkfIr;k¡ jktLo izkfIr;k¡ gSA

iw¡thxr O;; vkSj jktLo O;;

 os O;; ftuls ;k rks ifjlEifÙk dk fuekZ.k gks (tSls fo|ky; osQ Hkou dk fuekZ.k) ;k nkf;Ro 
de gks (tSls Í.k dh vnk;xh) iw¡thxr O;; dgykrs gSaa

 ,sls O;;] ftuls uk rks ifjlEifÙk dk fuekZ.k gks vkSj uk gh nkf;Ro de gks] jktLo O;; dgykrs 
gSaA (tSls fd C;kt dk Hkqxrku] vkfFkZd lgk;rk] jkT;ksa dks fn, x, vuqnku)

jktdks"kh; ?kkVs osQ ifj.kke

 jktdks"kh; ?kkVs dk ifjek.k ;g n'kkZrk gS fd ljdkj dks vius [kpsZ iwjs djus osQ fy, fdruk Í.k 
ysuk iM+kA vf/d jktdks"kh; ?kkVs dk vFkZ gS ljdkj }kjk vf/d Í.k ysukA Í.kksa ls C;kt osQ Hkqxrku 
vkSj Í.kksa dh vnk;xh dk Hkkj iM+rk gS ftlosQ ifj.kkeLo:i Hkfo"; esa jktdks"kh; ?kkVk c<+ ldrk gSA 
vf/d jktdks"kh; ?kkVk LiQhfrdkjd Hkh gks ldrk gSA
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